1815 LAWS OF MARYLAXND.

enaP. 90. body politic shall be known and distinguished by the appellation
e~ of ‘T'he President and Birectors of the Ewmmitsburgh Water Com-

pany, and shall have full aud ample power and authority to do,
perform and cxecute, all and every matter and thing which a si-
milar corporation may op rightlully can do. and shall have sncces-
sion during the continuation of this act, and to that end, for per-
petuating the said incorpor ate body, the heirs, devisces, represen-
tatives and assignees, of the individual wmembers thereof, shall be,
and are hkereby declared to be, members thereof, and by the name
afvresaid, may sue and Le sued, answer and be answered, in any
court of law or equity in this state or elsowhere,

Capital. Subserip 2, AND RE 1T ENACTED, That the capital stock of the said cor-

fions o be opened poration shall not excec: ten thonsand doll-rs, to he divided into
five hundred <hares of twenty dollars each, and toat the subscrip-
tioms to the said capital stock shall be opened in the town of Eme.
mitsburgl, under the direction of Robert L. Annan, Patrick Reid,
Jolin Agaew, Lewis Matter and Daniel M. Muore, or any 1wo or
more of them, on a day appointed by them for trat purpose, and
notified in two or move paprrg publisiied in Frederick county at
least three weeks previcus thereto, who sball meet on the day ap-
pointed for receiving subscviptions, 2t ten o'clock A. M. and con-
tinve the same open anti} five o’ lock, P, M; and if the subscrip-
tions shall exceed the capital the commissioners shall apportion
the same, according to the subscribers, by proportionate deduc-
tions, sa that the whale be recuced to the preper Limit, bot if the
said subscriptions shall wot he filled on the fivst duy, the commis-
sioners aforesaid may adjuurn from day to day until the same he
filled; if the subscriptions be complete the commissioners shall
close the books, and those who Lave previously subscribed shall
be entitled to the stock in said company, {rom cach of whom the
said commissioners shall exact the firgt instalment of two dellars
and filty cents on each share so subscribed, '

o ioneeio 5. AND BE IT ENACTED, Fhat Within ten days after closing the
subscriptions, two or more of the commnissioners shall meet at fin-
mitshurgh for the purpose of holding an clection for the president
and directors.

ey o fie 40 AND BE IT uNACTED, That the stockholders aforesaid, or
such as shall be present in person, or by their proxy, shall elect by
ballot, out of the stackholders, five dir ctors, to serve nntil suc-
cessors to them shall be chosen, and the said corporation shall an-
nually thereafter, upon the sane day in cach and every yeap, op
within ten days thereafter, in Ike mannep elect five dircctors fop
one year, or until successors to them stall he chosen; and the said
directors, imuediately alter theip appointment, and so aftep every
subsequent appointment as aloresard, shall chonse from among the
stockholders by ballot, a president, to serve for one year from {he
time of his appointment; and the said president, and g snecessor,
for the time being, shall always be entitled to vote as a director,
and shall perform such duties, and receive such compensation fer
his services, as the dirvectors shal) from time to time appoint; and
a case any directar shall be chogen president, the remaining di-
rectors shali immediately chogse by baliot, from among the sf(;ck-
holders, a personto supply his place; and whenever a vacaney shall
happen in the ofiice of divectoy o president, by death, resignation,



