1816, LAWS OF MARYLAND.

CHAP, 237, and be impleaded, and to make and use a common seal, and {he
—~—  same at their pleasure to alter or renew, and to purchase, huld,
enjoy, improve, or dispuse of and convey, any lands, tenewments,
hereditaments, goods, chattels, and all manner of cstates, real,
personal or mixed, and generally to do and perform all such scts
as may be necessary for carrying on the thanufacturing of cotton,
Proviso, and any other manufacture in their discretions Provided, that the
said company shall not at any one time possess more than one thou.
sand acres of land, or hold or possess real and personal estate to-
gether above the value of one million of dollars.
Copital—shares, 2. AND BE 11 ENxacTED, That the capital stnck of said compa-
) ny shall not excecd the sum of one million of dollars, and shall be
divided into shares of one hundred dollars each; and every person
who shall become the owner of one or more shares of fhe said
stock, by parchiase, transfer, devise, or in a course of distribution,
shall thereupon become a stockholder in the said company; and
every person who shall be divested of all his stock in the said cotn-
pany, by sale and transfer, or by operation of law, shall thereupon
cease to be a stockiiolder; aud the said shares of stock, as to all
legal purpnses, shall be deemed and considered as personal estate,
and shall be assignable in such manner, and under such restric.
tions, as the by-laws and ordinances to be made by the president
and directors, or a majority of them, shall direct.

3. Anp, whereas the said S. Smith and Buchanan, Andrew Clop-
per, I'vice and Watson, George Warner, George Harrywman, Mica-
Jjah Merryman, and James A. Buchanan and Co. are Joint owners
of sundry tracts of land in Baltimore county, on which the cotton
factory aforesaid, aud other buildings, ave erccted, and it is con.
templated and intended that the said lands, factory and improve.
ments, shall constitute a part of the capital stock of said company,
at the estimated value of one hundred and fifty thousand dellars;
tpon eonreyance therefore. Br IT ENACTED, that on the execution of a F(iﬂici(fnt
persons wohe enci- deed by the said 8. Smith & Buchanan, Andrew Cloppery Price
Hedtoshares,  and Watson, George Warner, George Harryman, Micajah Mo

ryman, and James A. Buchanun & Co. agreeably to the laws of
this state, conveying to the Warren Manutacturing Company,the
lands, factory, and improvemeuts aforesaid, with the privileges

H

and appurtenances thepcunto helopeine. in wirsuance of this act,
oy .

they shall thercupon be entitled to, and invested with, shares of
stock in the said company to the anount of the said sum of ono
hundred and fity thousand dollavs, iw (he following proportions
and numbers in severalty; that is to say, the sard 8, Smith and Bu-
chanan, three hundred shaves; the said Andrew Clopper three
hundred shares; the said Price and Watson three hundred shares;
the said George Warner oune hundred and filty shares; the said
George Harryman onc hundred and fifty shares: the said Mi.
cajah Merryman one hundred and Gfty shaves; and the said
James A. Buchanan and Coa. one hundred and fifty shares; and
each of the said persouns shall have full power, as any other stock.
holder, to secll, devise, or otherwise dispose of, all or any of the
shares with which he or they shall be so invested, and on being di.
vested by transfer or otherwise, of all his er their shares nf stuck,
shall in like manner cease to be a stockholder or steckliolders.



