87, LAWS OF MARYLAND.

CHAP. 21. . 22. AND BE IT ENACTED, That before the president and diree-
“—~s  tors shall act as such, they shall take an oath, or aflirmation, that
e ameaee © they will faithfully, diligently and honestly, perform the duties of
their station, and the cashier, and other officers, shall ‘also take a
similar oath, or affirmation, and shall besides give bonds with se-
curity to the satisfaction of the board of directors, for the faithful

discharge of the duties in their several stations. '

Jotes, how paya~ 93, AND BE 1T ENACTED, That all notes offered for disconnt by
any person or persons, shall on the face thereof be made vegotiable
at the Centrevilie Bank of Maryland, and when the drawer shall
not reside in the town of Centreville, such note shall be made
payable at the house of some person in the town aforesaid, and
notice given by the proper servant of the bank at said house, that
such note hath become due, shail beto all intents and purposes held
and considered te be as completely binding on the drawer and en-
dorsers as if notice had been personally served on each of them,

Erud 24, AND BE 1T rNACTED, That any director, officer, or ofher

' erson, holding any share or capital of the said bank stock, wha
shall commit any fraud or embezzlement tourhing the money or
property of the bank, shall be liable to be prosccuted in the name
of the state, by indictmeut for the same, in anv court of law in thiy
state, and upan conviction thereof shall, besides the remedy that
may be had by action in the name of the president and directors
of the Centreville Bank of Marylund, for the fraud aforesaid, for-
feit all hisshare orstock in the siwud bank to the company.

Subecribers incor-  25. AND BE IT ENACTED. T'hat all persons who shall become

porated . . - . .

: subscribers to the said bank, their successors and assigns, shall be
and are hereby made a corporation and body politic, by the name
and style of The President and Directors of the Centreville Bank
of Mavyland, and by that name shall be aud are hereby made uble
and capable in law to sne and be sued, plead and be impleaded, an-
swer and be answered, defend and be defended, in any court of re-
cord, or any other place whatsoever, and also to have, make and
use, a vommon seal, and the same to break, alter and renew, at
pleasure, and to make, issue and ngotiate nntes, and generally to
do and exccute all such acts, matters and things, as to them shuil
appertain under the clauses of this act,

Rutes and articles 26+ AND BE 1T ENACTED, 'Lhat the following rules and provi-
“sious shall form and be the fundamental articles of the constitation
the said corporution,

Cavital to be max  ATticle 1st. That the capital stock of the Centreville Bank of

et Maryfand shall be managed by the directors for the benefit of the
of stockholders,

Noducetorofany  20s Mo divector of aky other bank shall be a dimftﬁr ip thi_s.

ey 10 e & & hank, nor shall any two persons. copartners of any kind of busi-
ness, be directors in this institution at the same time; two at least
of the directors elected by the stockholders shall go out annually,

Dotice of election (I, 'I'hie president and directors for the time being shall give
one. mointh’s uotice in the most public plares in the county, and ‘in
one or wmore of the public prints of the town of Kasten, of the time.
and place of holding the election of directors annually.

Debts mot 10 ex.  4th, 'T'he total amount of the debts which the said corporation

e e e apial, Shall at wey time owe, whethep by bond, bill, wote or other con-

amount of capital,
Excess tract, sha.} aot exceed double the amount of the capital actually



