THO MA S SIM LE E, Efq§ Governor. 1780.

force the colle@ion of taxes, or to provide funds for the redemption of fuch bills of credit as their necef~ ¢ H A P.
fities - obliged them to iffue, and before the powers of Europe were fufficiently convinced of the juftnefs VI
of their caufe, or of the probable event of the controverfy, to afford them aid or credit; in confequence '
of which, their bills increafing in quantity beyond the fum neceffary for the purpofe of circulating me-
dium, and wantingat the fame time fpgcific funds to reft on for their redemption, they have feen them
daily fink in value, ‘notwithftanding evéry effort that has been made to fupport the fame,, infomuch that
they are now pafled by commiori confent; in moft parts of thefe United States, at léaft thirty-nine forti-
eths below their nominal value; and flill remain in a ftate of depreciation, whereby the community fuffers
great injuftice, the public finances are deranged, and the neceffary -difpofitions for the defence of the
country are much impeded and perplexed : ‘And as, effectually to remedy thofe evils, for which purpofe
the United States are now becomte compéent, their independence being well affured, their civil goverra
ments eftablifhed and vigorous; and the fpirit of their citizens ardent fof'exertion, it is neceflary fpeedily
to reduce the quantity of their paper medjum in circulation, and to éftablith and appropriate funds that
fhalt infure the punctual redemption of the bills: Therefore, ResoLvep, That the feveral ftates conti-
nue to bring in to the coritinental treafury, by taxes or otherwife, their full quotas of fiftcen million do'<
lars monthly, as affigned them by the refolution of the feventh of O&ober, feventeen hundred and fe<
venty-nine, a claufe in the refolve of the twenty-third of F' ebnmztlaﬁ, for relinquifhing two thirds of
wthe faid quotas, to the Ctoritrary notwithftanding : ‘And that the ftates be forthwith called on to make
provifion for-continying to bring in to the faid treafury their like quotas monthly, to the month of April,
feventeen hundred and cighty~one, inclufive : That filver and gold be receimgle in payment of the faid
quotas, at the rate gfone Spanifh milled dollar, in lieu of forty dollars of the bills now in circulation :
That the faid bills, as paid in, except for the months of January and February paft, which may be ne-
ceffary for the difcharge of paft contradls, be not re-iffued, but deftroyed: That as faft as the faid bills
fhall be brought in to be deftroyed, and funds fhall be eftablithed, as hereafter mentioned, for other bills,
other bills be iflued, not to exceed on any account one twenticth ﬁﬂ of the nominal fum of the bills
brought in to be deftroyed : That the bills which thall be iffuedifhall ‘Be redeemable in fpecie, within fix
years after the prefent, and bear an intereft at the rate of five ﬁ;r centum per annum, to be paid alfo in
fpecie at the redemption of the bills, or at the elettion of the holder, amnually, at the refpective conti-
nental loan-offices, in fterling bills of exchange, ‘drawn by the United States on their commiffioners in
Europe, at four fhillings and fix-pence fterling per dollar: That -the faid new bills iffue on the funds of
individual ftates for that purpofe eftablithed, and to be figned by perfons appointed by them, and that the
faith of the United States be alfo pledged for the pafymcnt of the faid bills, in cafe any ftate on whofe
funds they fhall be emitted fhould, by the events of war, be rendered incapable to redeem them ; which
undertaking of thgUnited States, and that of drawing bills of exchange for the payment of intereft, as
aforef2id, thall be endorfed on the bills to be emitted, and figned by a2 commiifioner to be appointed by
congrefs for that purpofe : That the face of the bills to be emitted read as follows, viz. “ The pofleflor
<« of this bill fhall be paid e Spanith milled dollars, by the thirty-firft day of December, 1786,
« with intereft in like money, at the rate of five per cent. per ann. by the ftate of ~—=e—— according
« to an a& of the legiflature of the faid ftate, of the day of. 1780.” And the endorfe-
ment fhall be as follows, viz. *¢ The United States infure the payment of the within bill, and will draw
* }ills of exchange for the intereft annually, if demanded, according to a refolution of congrefs of the
« y8th day of March, 1780.” That the faid new bills fhall be ftruck urider the diréCtion of the board
of treafury, in due proportion for each ftate, according to their faid monthly quotas, and lodged in the
continental Iban-offices in the refpetive ftates,” where the commiffioner to be appointed by congrefs; int
conjunction with fuch perfons as the refpective ftates appoint, fhall attend the figning of the faid bills;
which fhall be completed no fafter than in the aforefaid proportion of one to twenty of the other bills
brought in to be deftroyed, and which fhall be lodged fot that purpofe in the faid Joan-offices : That as
the faid new bills are ficned and completed, the ftates refpeltively on whofe funds they iffue receive fix
tenths of ther, and that the remainder be fubject to the orders of the United States, and credited to the.
fates on whofe funds ey are‘iffued, the accounts whereof thall be adjufted agreeably to the refolition of
the fixth of Odober, feventeen hundred and feventy-nine: That the faid new bills be receivable in pay-
ment of the Taid tonthly quotas, it the fime rates as aforefaid of fpecie, the intereft thereon to be com-
puted to the refpective ftates the day the payment becomes due : That the refpective ftates be charged
with fuch parts of the intereft on the faid bills as fhall be paid by the United States in bills of exchange,
and the accourits theréof thall be adjufted, agreeably to the refolution aforefaid of the fixth of O&ober;
feventeen hundred and feventy-nine : That whenever hy;ercﬁ on the bills to be emitted fhall be paid prior
to the redemption, fych bills thall be thereupon éxchanged for others of the like tenor, to bear date from
the pxpirationcef the year fof gl fich intereft is paid : "Fhat the feveral flates be called on to provide
funds for, their-guotas -of the faid new bills, to be fo productive as to fink or redeem ene fixth part of them
annbally; afier ¢he et day of Jariary next ¢ That nothing in the foregoing refolutions fhall be conftrued
to afcertain, ﬁ!e;-}p'frqportk{;l}iﬂg the-expence: incu'rred by the war, which-each ftate, on a final adjuftment;
ought to bé charged with, or to exclude the claims of any ftate to have the prices at which different ftates
have furnifbed fipplies for the army hereafter taken into confideration, and equitably adjufted : That the
foregoing reflutions, with a letter from the prefident, be difpatched to the executive of the feveral ftates,
and that they be requefted to call their-affernblies, if not already convened, as fpeedily as poffible, to take
therii into immediate confideration, to eftablith ample and certain funds for the purpofes therein mention-
ed, and to take every other meafixre neceflary to carry the fame into full and vigorous effet, and that they
tranfmit their ats for that purpofe to congrefs without delay.” And, whereas the prefent general affem-
bly, from the peculiar fituation and extreme exigenc%' of our public affairs, think it expedient to adopt
the above recammendation of congrefs; and to comply with and carry the fame inte execution as far as
poffible : And:whereas it is appreherided to be impracticable to bring into the treafury, by taxes, within
the: time. limited, :the whole fum required by congrefs, and to make provifion by taxes for carrying on the
refent juft and peceffary war : And whereas it is conceived, that with regard to the twenty million five
undred and forty thoufand dollars, “diredted by congrefs to be brought in by taxes or otherwife, and funk
or deftroyed, “the miaft eligible mode will be'to make it the intereft of the holders of the bills to bring the
{ame into the sreafury, by giving, them fix teriths. of the new bills to be emitted in purfuance of the above
a& of congrefs, and that an ample fund be eftablifhed for finking or redeeming one fixth part of the faid
niew bills annually, after the firlt day of January next. L cy L _ ,
"Phe legiflatire; in‘conformity-td-the ideas-expreffed in the 14ft pat of this preamble, duthorifes the gos
vernor and council to apply to congrefs for new gl}s fufficient for exchanging our quota of the old, and
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