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fideration, and for default of fuch endorfement, or fuch cath or affirmation, . be-

fore fuit brought againft the debtor, his executor or adminiftrator, fuch bond,

note, or other writing, thall be difcharged in bilis of credit emitted by the act for
finking the quota required by congrefs of this ftate qf ;he bills of credit emitted
by congrefs, and the want of {uch endorfement or oath er atiirmation may be gi-

ven in evidence on the general ifiue. : '

IV. Qnd be it enaften, That the bills of credit iffued by congrefs and emitted
by ats of affembly and refolves of conventions, and made a legal tender in all
cafes by the act of affembly pafled at February feffion, feventeen hundred and fe-
venty-feven, fhall not be a tender or payment for any debt, promife, contra& or
agreement, created or made after the paffing this act (unlefs by agreement of the
parties) any thing in the faid a&, or any other law, to the contrary hereof not-
withftanding.

V. ano be it ehatten, ‘That fuch part of the faid a&, which impofes a penalty
on perfons refufing to fell goods, manufa@tures, commodities, ‘merchandife, or
provifion, for a lefs price in gold or filver than for bills of credit, fhall be and is
hereby repealed. S : P -

- VI. Qno be it enafted, That no public bond due to the loan-office fiall here-
after be put in fuit for nonpayment either of principal or intereft, without the di--
rections of the governor and council, or general afiembly, any thing in any for-
mer law to the contrary notwithftunding, and .that all tuits already commenced
on fuch bonds fhall be difcontinued.

VII. and, whereas many citizens of this ftate would pledge their property and
credit to the eftablifbment of a bank, for the purpofe of procuring provifions and-
other fupplies for the army, if this ffate would become fecurity for their indemni-
fication and repayment; B¢ it enafted, That the patriotic and virtuous citizens

® e Of this ftate be requefted to fubferibe and to- pkdge their ‘propferty zirid'éfedit for

the efteblifhment of a bank, for the exprefs and fole purpafe of procuring provi-
fions and other necetfary fupplies for the army, to any amount not exceeding one
hundred and fifty thoufand pounds currency, payable in gold or filver.

VIII. @no Ge it enafed, That any number of perfons may fubferibe to the
ercing a bank, and execute or give their mortgages, bonds, or ‘other fecurities,
to direcrors by them to be appointed, no perfon fubfcribing lefs than two hundred
pounds to have a vote on any queftion relative to the bufinefs of the bank. '

IX. dnud be it enafled, That the dire&ors of the bank fhall be authorifed to
borrow nioney on the credit of the bank for one year, ‘or any fhorter period, and
to give their notes in writing for the money lént, béaring an intereft 4t ‘the rate of
ix per cont. per annumn, and the dire¢tors may, from  time to time, call on the
fubfcribers to the bank fofi fuch part of their fubfcription as may be neceffary, and
iflue their note, bearing intereft as aforefad, for the money received, and the di-
retors chofen to conduét the bufinefs of the bank, ‘may employ fuch affiftants or
clerks as they may think neceflary, and fhall keep full and fair accounts of all
their tranfactions, and a regifter of all notes by them iflued, and their accounts
and proceedings thall be open at proper houss to the infpection of any fubfcriber.

X. @ny be it cnated, That the direCtors of the bankymay employ one or more

perions to purchafc provifions and other neceflaries, as the governor and council

may inform the direCtors of the bank is wanting for the army, and the perfon or
perions appointed by the directors fhall be anfwerable to them for their conduc.

X1. Gnd be it enatted, That the directors of the bank, their affiftants and

1

" clerks, and perfons by them authorifed to purchafe 'éroviﬁons or other necefla-

ries for the army, fhall be paid a reafonable compenfation for their time and
trouble. Lo s LDcir: t
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