_,:,9,'. LAWS of MARYLAND,

CHAP. by the treafurer of the weftern fhore, from the feveral purchafers of fuch pro-

Lxxvll. perty, and all bonds by him fo taken fhall be depofited, with an accurate lift
thereof fubfcribed by him, into the treafury of the weftern fhore, and (hall be a
lien npon the real property of fuch purchafers, and their fecurities, from their
refpective dates. '

Aeent o it VIIT. @nd be it enafted, That the faid agent thall have power to difpofe of
i‘,’c’:tgg €2 411 confifcated Britith property that remains unfold, and take bonds to the ftate,
perty, &c.  with fufficient fecurity, and give time for payment, not exceeding five years,

always requiring annual payment of the intereft, and equal annual payments of

the principal.

IX. anv, whereas confiderable fums are due this ftate upon fales of confifcated

Britith property unbonded for, and it appears to this general aflembly, that in

many cafes the purchafers are unable to make payment, and the property is be-

And may re- coming daily of lefs value, ¢ it enafted, That the fuid agent, with the appro-
h‘ﬁf:r&n bation of the governor and council, be authorifed to releafe the faid purchafers
who are unable to pay, from their purchafes, and to take back the property for

the ufe of the ftate; and the faid agent, with the approbation of the governcr

and council, may make compofition with the faid purchafers for the ufe of the

faid property, and take bonds for the fame to the ftate, with futficient fecurity,

and give time for payment, not exceeding five years, always requiring annual

payment of the intereft, and equal annual payments of the principal ; and any

property taken back the faid agent fhall difpofe of in the fame manner as he is

before authorifed to difpofe of confifcated Britith property unfold, and to take

bonds in the fame manner for the purchafe money, and on the fame credit and

terms ; provided, that in ne cafe the ftate thall retund any part of the principal
or intereft paid by fuch purchafers.

Govenorke. X, Gnd be it enaften, That the governor and council be required to examine

:o’ *:;‘:‘:;‘;‘t‘; into any reprefentation made to them by purchafers of confifcated property who

tons, &c.  have bonded, but not inftalled, and may releafe the faid purchafers from their
purchafes, where they and their fecurities are unable to pay, and take back the
property for the ufe of the ftate; and the faid agent, with the approbation of the
governor and council, may make compofition with the faid purchafers, and their
fecurities, for the ufe of the faid property, and take bonds for the fame to the
ftate, with fufficient fecurity, and give time for payment, not exceeding five
years, always requiring annual payment of the intereft, and equal annual poy-
ment of the principal ; provided, that in no cafe the ftate fhall refund any part
of the principal or intereft paid by fuch purchafers; and any property fo taken
back the faid agent fhall difpofe of in the fame manner as he is before authorifed
to difpofe of confifcated Britith property remaining unfold, and to take bonds in
the fame manner for the purchafe money, and on the fame credit and terms.

Manner in XI. aAnp be it enafted, That all debtors for confifcated property, on bond,
which debI™s o ho (hall not be releafed from their purchafes by the governor and council, and
py, & others who have or might have inftalled under the a& relating to the debtors and
creditors of this ftate, fhall be permitted to difcharge their debts as follows ;

that is to fay, all arrears of intereft up to the firft day of December, feventeen

hundred and ninety, and two thirds of the principal, in fpecie, or in depreciation

or other liquidated ftate certificates, or in ftock created under the a& of congrefs

bearing an immediate intereft of £:x per cent. one third of the principal in fpecie,

or in ftock created under the faid act bearing an intereft of fix per cent. after the

year eighteen hundred, and all intereft accruing after the faid firft day of Decem-

ber, feventeen hundred and ninety, in fpecie only ; provided, that no debtor who

has already availed himfelf of the privilege of paying one third of his principal

debt in deferred ftock of the United States, in virtue of the a&t of laft fefion of

affembly, fhall be allowed.to make any further payment in fuch ftock, and that

no debtor, who has paid any lefs proportion of his principal in fuch ftock, fhall

be allowed to make any additional payment in the fame, farther than to complete

the amount of one third of his-principal debt ; and the times of payment fhall

- : be



