146 CONSTITUTION OF )
for the i of three issi whose duty it shall be to revise, reform, simplify
and i the rules and practice, dings of the courts of )

n ° ¢ b
of this State, and 1o report thereon o the Legislature, subject to their adoption and modifi-
ﬁ.'!‘hh‘id_nnn:f‘iihﬂmmnmrmde ion of this Constitution, shall provide

the Court of Appeals, and for transferring to it the business pe:
for the allowance of writs of error and appeals
A from the judgments and decrees of the present Court of Chancery
and Supreme Court, of the Courts that may be under this Constil
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ARTICLE 7.

§1. After paying the of i and ordinary repars, there
shall be appropriated and set a in each fiscal year, out of the revenues of the State canals
commencing on the first day of June, one thousand eight hundred and forty-six, the sum of
one million and three hundred thousand dollars, until the first day of June, one thousand
eight hundred and fifty-five, and from that time the sum of one million and seven hundred
thousand dollars in each fiscal year, as a sinking fund, to pay the interest and redeemn the

nci liebt called the canal debt, as it existed at the time first

three hundred d dollars then to be borrowed, until the same
shall be wholly paid; and the principal and income of the suid sinking fund shall be sacredly
.pgﬂed to that purpose. . -~ . . )
After complying with the provisions of the first section of this article, there shall be ap-
propriated and set apart out of the surplus revenues of the State canals in each fiscal year,
on the first day of June, one thousand eight hundred and forty-six, the sum of
three hundred and fifty-f d dollars, until the time when asafficient sum shall have
been appropriated and set apart, under the said first section, to pay the interest and extin-
uish L{\Ie entire principal of the canal debt ; and after that period, thén the sum of one mil-
fwn and five hundred thousand dollars in each fiscal year, as a sinking fund, to pay the
interes. and redeem the principal of that part of the State debt called the General Fund debt,
including the debt for loans ol the State credit to railroad companies which have failed to
pay the interest thereon, and also the contingent debt on State stocks loaned to incorporated
companies which have hitherto paid the mterest thereon, whenever, and as far as any]l)an.
thereof may become a charge on the Treasury or General Fund, until the same shall be
wholly paid ; and the principal and income of the said last mentioned sinking fund shall be
Iy applied to the aforesaid ; and if the payment of any part of the moneys to
the said sinking fund shall at any time be deferred, by reason of the priority recognized in
the first section of this article, the sum so deferred, with quarterly interest thereon, at the
then current rate, shall be paid to the last mentioned sinkig fund, as soon as 1t can be done
consistently with the just rights of the creditors holding said canal debt.

3. After paying the said expenses of superiutendence and re]paxrs of the canals, and the
sums apgmprialud by the first and second sections of this Articie, there shall be paid out of
the surplus revenues of the canals, to the ‘Treasury of the State, on or before the thirtieth
day of mber i each year, for the use and benefit of the General Fund, such sum, not
exceeding two hundred thousand dollars, as may be required to defray the necessary “ﬁ’ew

fiscal year,

of the State ; and the remaiuder of the revenues of the said canals shall, in each

be applied m such manner as the Legislature shall direct, to the completion of the Erie
Canal enlargement, and the Genesee Valley and Bluck River canals, until the said canals
shall be completed. ) .

If at any time after the period of eight years from the ndoption of this Constitution, the
revenues of the State, unappropriated by this article, shall not be sufficient to defray the
necessary expenses of the government, without continung or laying a direct tax, the Legis-
lature may, at its discretion, supply the deficiency, in whole or iu part, from the surplus
revenues of the canats, after complying with the provisions of the first two sections of this
article, for paying the interest and extinguishing the principal of the Conal and General Fund
debt; but the sum thus appropriated from the surplus revenues of the canals shall not
€ annuaily three hundred and fifty thousand dollars, including the sum of two hundred
thousand doliars provided for by this section for the expenses of the government, until the
General Fund debt shall be extinguished, or until the kie canal enlargement and Genesee
Valley and Black River canals shall be completed, and after that debt shall be paid, or the
said canals shall be completed, then the sum of six hundred and seventy two thousand five
hundred dollars, or so much thereof as shall be necessary, way be annually appropriated to
defray the expenses of the government.

4. The clains of the State nst any incorporated company to pay the interest and redeem
the principal of the Stock of the State louned or advanced to such company, shall be fairl
enforced, and not released or compromised ; and the moneys arising from such claims shg
be set apart and applied as part of the sinking fund provided in the second section of this
article. But the time limited for the fulfilment of any condition of any release or compro-
mise heretofore made or provided for, may be extended by law.

5. If the siuking funds, or either of them, provided in this article, shall prove insufficient to
eriable the State, on the ‘eredit 'of such fund, to procure the means to satisfy the claims of the
creditors of the State as they become puyable, the Legislature shall, by equitable taxes, so
increase the revenues of the said funds as to muke them, respectively, sufficient perfectly to
preserve the public faith. Every contribution or advance to the canals, or their debt, from
any source, r than their direct revenues, shall, with quarterly interest, at the rates then
current, be re] into the Treasury, for the use of the Stite, out of the canal revenues, as
Dll)zlxl as it can be done consistently with the just rights of the creditors holding the said canal
deht. °




