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¢{€)}--"Remitting-bank!-means-any-payer-er--intermediary
bank-remitting-for-an-ttems

¢63--"LOCAE--BANK! -MEANS ~A-MARY¥EAND-BRANEH-OFF$€E-OF-A
BANK-THAT-1E-HOCEATED~IN-THE-EAME-C1T¥-OR-TOWN 7 ~-AND-THAT -BEEB~~FTHE
SAME-EEEARING-FAEIRIT¥;-AS-FHE-PRINEIPAL-OFF1€E-OF-THE-BEPOSITARY
BANK~

{H)--"BEPOBSITARY--INSTIFTUTION! -MEANS-A-EREDIF-UNEON-6R
BEAVINGE--ANB-~hOGAN-~ABE6CIATION~--FO--WHIEH-~AN~-2FTEM---15~-~-FIRET
FTRANSFERREB--FOR~--€6LEEETION--EVEN--THOUGH--1¥--15-ALSO-THE-PAYGR
INSTIFUTIONT

£33}--ULOCAR-INBTIFUTIONY -MEANS-AN-OFF1EE-6F--A-~EREBIT
UNION-OR-BAVINGES-AND-EOAN-ABESOCIATION-THAY -6~ LOCATED~ IN-THE-SAME
€3Ff¥--6R~--FOWN,--ANB-FTHAF-UEES~-FHE~SAME-EEEARING-FACERITY - ~AS-THE
OFFI€E-~-OF-THE-DEPOS5IFARY-INSTITFUTFIOM s

¢33--"PA¥BR--INSTIFUFEION! - -MEANS~-A-~-EREPIF--UNEON--6R
BEAVINGS-AMNB-EOAN-AEE6EIATION-B¥-WHEICH-AN-ITEM~I6-PA¥ABRE-AS~-BRAWN
6R~AEEERTED~

4-233-

¢33--An--item-~ig-~-£finatiy-paid-by-a-payer-bank-when-the-bank
has-dene-any-of-the-foltowingy-whiehever-happens-£irsts

¢ay--Paid-the-item-in-eashs~exr

¢b}--Bettled-for-the-item-without~-reserving-a-right~te
reveke-~-the~-~settliement--and--witheut--having--sueh--right--under
statunter-etearing-hodse-ruie-or-pagreements-or

te}--Compieted--the-process-ef-posting-the~item-te-the
indicated-aceount-of-the-drawver;-maker--or--ether--persen--te--be
eharged-therewithsy-or

¢td}--Made--a--provisionat--settiement-for-the-ttem~and
failed-to-revele-the-gettiement-in-the-time-and-manner--permitted
by--statuter--elearing--house--rule--or--agreement: ~~-Upen-a-£final
payment-under-subparagraphs-{b};-(e€}-or-{d}-the~-payer-bank--shaiti
be-accountabte-for-the-ameunt-of-the-itenm=

¢23--1f--previsienat--settliement-~fer--an--item--between-the
presenting-and-payor-banks-is-made-through-a-clearing-house-or-by
debits-or-eredits-in-an-aceount-between-themy-then-te-the--extent
that--provisionat--debitg--ex-eredits-for-the-item-are-entered-in
acceunts-between-the-presenting-and-payer-banks--er--between--the
presenting--and--sueecessive-prier-ceoltieceting-banks-seriatimy-they
beeeme-£finat-upen-£finat-payment-of-the-item-by-the-payor-bank-

{3}--2f-p-cotlecting-bank-receives-a-gsettiement-£for-an--item
whieh--ig~eor-beecomes-£final- {subsecetion-{(3)-0f-§-4-2131--subseetion
(2y-0f-§~4-2313)y-the~bank-is-aeecountabie-te-2ts-eustomer~-for-~the
ameunt-~ef-the-item-and-any-proevisienat-eredit-given-for-the-item
in~-an-aeeeunt-with-its-eustemer-becemes-£inat-




