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€303 --EHOUED~A-MEMBER-CEASE~F6~-BE-~-AN--EMPEOYEE--EXEEPT~~-BY¥
BEATH--OR-~B¥-REFTIREMENT~UNBER-THE-PROVISIONE~-OF-THIE-ARTIEEE 7 -HE
SHALLE-BE-PAID-FTHE~AMOUNT-OF-HIE~ACEUMURATED-CONFRIBUTIONB-

t32)-¢Ay--IN-LIEU-O6F-FHE-BIEABILIT¥--OR~-~EERVICE~-AREOWANEES
PAYABEE--UNDER-THE-AFORESAIBD-PROVEIEIONE 7 -ANY¥-MEMBER-MA¥ - -PRIOR-T0
THE~FiREF~-RETEIREMENT~ALROWANEE-~PAYMENT - -NORMALE¥ - -BUE 7 ~-EREET--A
REFTIREMENT-~-ALLROWANEE-6F~EQUIVARENT ~-ACTUARIAR~-VYALUE-IN-ONE-6F-THE
OPT1IONAE-FORME-SET-0UT-BEREOW= ~~THE~-EREETION-OF-THE-~0PFION-~-E8HARR
BE-~MABE--6N--A-FORM-PROY:IBEB-FOR-THAF-PURPOEE~-AND-SHARE-BE~-FILED
WiTH-FTHE-BOARP-OF-FRUSFEES~ ~~--fF~--A~-MEMBER~~-BIES--PRIOR--F6-~-THE
EFFEETIVE~--DATE--OF-RETZREMENE; ~-FHE-ELECT20N-SHARR-BE-Y91B-ANB-6F
NO-EFFECT;-AND-THE-BENEFITE-PA¥ARBLE-ON-Hi5-ACEOUNT-SHARR--BE~~THE
SAME-AS-THOUGH~HIE-ELECTION-HAB-NOT-BEEN-FILED- - -A-MEMBER~-WHO-HAS
EEEETED--AN--OPTiONAE-~-BENEF1T~-~MA¥--cHANGE-~EUEH-ELEETION-B¥-BUE
NoTiC€E-To-FTHE-BOARB-OF-TRUBTEES r -BUT-NO-EHANGE-MAY-BE-MABE--AFTER
FTHE-FIREF-PAYMENT~-OF~-HIE~-ALLOWANCE~BECOMES-NORMALEY¥ -BUE=

6PTION-1- -~-1F-HE-BIES-BEFORE-HE-HAS-RECEIVED~IN-PAYMENTS~THE
PREBENT~-VARUE--OF-HIS5-REFIREMENT-ARLOWANCE~AS-$F-WAS-AT~-FHE-FEME
OF-HIS-RETIREMENY; --FHE-~BARANEE~--SHARE~-~BE-~PAIB-~-TO-~HIE--EEGAL
REPRESENFTATIVES--O6R--To-THE-PEREON-HE-HAS-MOB8T-RECENTLY-NOMINATED
B¥-WRIFTFEN-DEEI6NATION~BUE¥-ACKNOWREEDSED-~ANB-FIREB-WiTH-FHE-ROARD
6F-FTRUBFTEES+-6R

OPTION-2~ --UPON-HIE-PEATH; “HiE-REBUEED~-RETIREMENT~-ARLOWANEE
EHABL--BE-€ONTINUED-THROUGHOUF-FHE-EEFE~-OF-ANB-PAIB-T0~THE-PEREON
AB-HE-HAB-NOMINATEB-B¥-WRITTEN-BDESISNATION-DUR¥Y -ACKNOWEEDSED - -AND
FiREED--WiTH-~THE-BOARB-6F-TRUSTEES~AT-THE-TIME-OF-HIS~-RETIREMENT >
6R

6PT1O6N=-3- --UPOGN-HiE-BEATH; -3 /2--0F~~HI5~--REDYUEED - ~-RET2REMENT
ABEOWANCE--EHAEBE--BE-CONTINUED-FTHROUCHOUT-FTHE~EIFE-OF-ANB-PA£B-T0
FTHE--PEREON-~HE--HAS-~-NOMINATED~~B¥~~WRETFEN~-~~-BESSNATI6N=-~-BURY
ACKNOGWEEPGEDP~-ANB-F1bED-WITH~THE-BOARD-OF-FTRUSTEEE~-AT-YHE-TIME-OF
HiS-RET$REMENTs-OR

OPF1ON-4- --560ME-OTHER~BENEF1T--6R-~-BENEFI¥6--EHARE~~BE--PA1D
Ef¥HER--F70--FHE~--MEMBER-~6R~--%0~~-FTHE~-~-PEREON--OR~-~PERSONS~~HE-HAS
NOMiNATED;-PROVIDED-THE-OFTHER~-BENEF1T-0R~BENEF$TE~~FOSETHER--W2TH
THE--REBUEEB~-~REFT#REMENF--ABE6WANEE 7 - -SHARE--BE~~EERT$FFEB-B¥-THE
AETUARY-TO-BE-OF-EQUIVARENT-AETUARIAL--VALUE--¥6-~Hi 5~ -REFTIREMENT
ABEOWANEE;-AND-EHARR-BE-APPROVED~-B¥-~-FTHE-BOARB-OF~FTRUSTEES=

{B}--A--RETIRED--MEMBER-MA¥-ELEET-TO-EHANSE~-HE65-~-0R-HER
BENEFI€1AR¥;-IN-WHICH--EVENY;~~THE~~ALEOWANEE--FOR--A-~SUBEEQUENT
EREETI6N--SHAERL-BE-€OMPUTED-ON-THE-VARUE-6F-THE-BARANEE-IN-HIE~6R
HER-RESERVEE-AT-THE-FIME~FTHE-CHANGE~IN-BENEFI€IARY¥-25-MABE=

€323- ¢A)--NOTWITHETANBING~ANY¥-OTHER-PROVISIONE-OF ~THE-LAW~TO
THE-EONTRAR¥ ;- ~~-A--REFTIRED--MEMBER--WHO--15~-REEEIYVING~-A-~-SERVICE
RETIREMENT--ALEOWANCE~-MAY¥--ACEEPT~~TEMPORARY¥-EMPLOYMENT-OR-ENTER
INTO-A-EONTRACT-FOR-~-PERSONAE--BERVIEEE-~-WiFH--THE--STATE ;- -ELOEAR
BEHOOb-~-E¥EFEM7 - -~ EIBRARY ;- - -COMMUNI ¥ - ~EOLERGE~-~-OR~-~-A--MUNIEZIPAL
€ORPORATION-WiTHOUT-ANY-REBUCTION-IN--HE5--RETIREMENT--ALLOWANEE»




