HARRY HUGHES, Governor 3465

BABE-SHALR-BE-EITHER-THE-CONSUMER-PRICE-INBEX~U=- -6- ~€31T¥--AVERAGE
----ARLb--URBAN-EONSUMERS-FOR-FTHE-EALENBAR-¥EAR~-ENDINCS-DEEEMBER-31
6F-FHE-Fi5€AL-YEAR-IN-WHIEH--HE--BEEAME~-66-~-¥YEARE--8EB7 --O0R-~-FHE
SIMIEAR--CONSUMER--PRICE--INDEX~-FOR-~THE--€ALENBAR--¥EAR--ENDING
BECEMBER-31-0F-THE-FiE€AL-YEAR-WHICH~PRECEPED-THE-BASF-RETIREMENT
ARLROWANEE-~ABJUEFMENT s -WHIEHEVER-165-EATER:

¢B}--FHE-EONSUMER-PRIEE~-INBEX~-F6--BE-~-UEEB--FOR-~-THE
FiSEAR-~-YEAR-IN-WHICH-FTHE-RETIREMENT -AREOWANEE~15-PA¥ABEE-SHARE-BE
THE-CONESUMER-FPRICE~INBEX-FOR-THE-CARENBAR-¥EAR-ENBING-BECEMBER-3%
OF-FTHE-PRECEDING-FISCAL-¥EAR~

¢€}~-FHE~--ABJUESTMENT~ - N~ ~REFTIREMENT-AEROWANCE-FOR-THE
FiBEAL-¥YEAR-IN-WHICH-THE-RETIREMENT-ABEOWANCE-15-PAYABRE-SHARB-BE
THE-iNIFIAE~-ANNUAR-RATE-OF-RETIREMENT -AELEOWANEE-MUBFPLIEB-B¥-THE
PEREENTASE-CHANGE-IN-THE~CONSUMER~-PRICE-INBEX - IN-PARAGRAPH- {B}-OF
THIS-EUBSECTION-FROM-FTHE-CONSUMER-PRICE- I NDEX~ I N-PARAGRAPH- tA}-0OF
FHIS~SUBEECT¥ION~

{By--FHE-ABJUBTMENT - PROVIDED-FOR-IN-PARASRAPH-~ (€} ~--6F
FTHIE--SURSEETION--MA¥-~-NOT-EXEEED-3-PEREENT-0F-THE-iN$TIAb-ANNUAL
RATE-6F-RETIREMENT-AREOWANEE=

{E}--FTHE~-FTOTAR-RETIREMENT-ABLOWANCE~-PA¥ABRE--TO--EACH
MEMBER-iN-AN¥-FIS€Ab-¥EAR-SHARE-BE~THE-EU6M~-6F ~

¢¥)--FTHE-~--MEMBER'S-~~INIiTIAL~-~-~-ANNUAL--RATE~-OF
REFIREMENT-ARLOWANEEs

¢3$3-~ABE--PRIOR--~ABJUETMENTS-~~-IN-~--RETIREMENT
AREROWANEE~-SRANTED

¢¥3%}~-THE--ADJUBTMENT--IN~-REFTFREMENT-ARLOGWANEE
PROVIDEB-FOR-UNBER-PARAGRAPH- t€}-0F-THIE-EUBSEECTION, -AND

€¢IYy~~AN¥-ADBIFIONAR-VOEUNTARY -ANNUE T ¥~

¢Fy--FTHE-ALLOWANEE-~-OF-A--EURVIVING-~-BENEFICIARY¥--0F--A
MEMBER~--O6R~-A--REFIREB~-MEMBER-~-5HAEE --WHEN--AND-~-F-PA¥ABRE; -BE
ABJUBFED-IN-THE-SAME-MANNER-AS-PROYIBEB-iN-THI6-6ECTION-

373

FTHE-GENERAEL-ABMINISFTRATION-AND-RESPONEIBIEITY-FOR~THE-PROPER
OPERATION-OF-THI5-PENSION-E¥ESTEM-AND--FOR--MAKING--THIS--SUBTITEE
EfFEETIVE-ARE~-VESTEP-#N-FTHE-BOARP-OF~FRUSTERS ~-EREATED-UNBER-§-358
OF-THiE-ARTIEEE-

373=
¢3)--THE--BOARD~-OF--FTRUSFEES~-SHARR--BE~THE-FRUSTEES ~OF ~THE

BEVERAR~-FUNBE-EREATED-B¥-§-174-0F-THIS-SUBTITRE; -AND~~MA¥~-INVEST
ANB-REINVEET-FHESE-FUNBE-AS-PROVIBEP-IN-§-161-60F-FTHI6-ARTIERE-




