HARRY HUGHES, Governor 3469

ESTABLISHMENT-MA¥-ROT-BE-LESS-THAN--FHE--6UME--AS--BETERMINED -~ 1N
ACEORDANECE-WITH-§-175-0F~THIS-ARTICRE; -BET-THE-AGESRECATE-PAYMENTS
B¥--THE--BEPARTMENT--MUST--BE~~SUFFIEIENTr ~-WHEN-EOMBEINED-WiTH-THE
AMOUNT-IN-FTHE-ACCUMULATION-FUND;-F0-PROVIDE--THE-- ARROWANEES - ~-ANB
OFHER--BENEF1¥6--PA¥ABEE~-OUF--0F--FfHE~-FUNB-BURING-THE-¥EAR-FHEN
EYURRENT-

. $¢€}--AERb-INTEREST-ANB-PIVIBENBS-EARNED-ON-FHE-FUNBS-OF
THiE5-PENSION-S¥STEM-SHALL-BE-EREB#FEB~-T0-FTHE~ ~-ACEUMURAT1ON- - FUNB=
EACH-¥EAR; ~THE-BOARD-OF-~TRUSTEES-SHARR

¢33--AEE6W--REGURAR--INFEREEF--ON-FTHE-IND¥ViBUARL
ACEOUNTE-0OF -MEMBERE - N-THE~ANNUIT¥-BAVINGS-FUND 7 ~AND

¢33} --TRANSFER---FHESE~ - - -AMOUNTS - - - - FROM~ - - ~THE
ACCUMUBLATION-FUNB-

¢B}~~Ahk--RETIREMENT-ARLOWANEES ~-ANB~ALE~EUMP -SUM-BEATH
BENEF$T8-ON-ACECOUNT-OF-BEATH- IN~ACTIVE-EERVIEE-THAT--ARE~-~-PAY¥ABEE
FROM--cONTRIBYTICNE-~OF~~THE~~-BEPARTMENT - -SHALE~-BE-PA$Ib-FROM-THE
ACEUMULATION~-FUNB-=

¢Ey--SHOURB-~A~-BENEFIEIAR¥--REFTIREP~-~ON--ACCOUKT~-~--OF
BiSABIRIT¥--BE-RESTOREB-¥0-ACFIVE-EERYICE-WiTH-A-COMPENEATION~-NOF
BEESS-FTHAN-HIS-AVERAGE-FINAE-COMPENEATION-AT-THE-TIME-OF-HiE--RAST
RETIREMENT7~~HIS-~ANNUIT¥--RESERVE~--SHAERL--BE~-FTRANSFERRED-¥6-THE
ANNUITY¥-BAVEINCE-FUND--ANB--EREBITED--¥0--Hi5--INDIVIDBUAR--ACEOUNT
THEREIN-

¢F3}--THE--BOARD--OF-FRUSTEEES~-MA¥-IN-1TE-BISERETION-FOR
PURPOBES-OF-ACTUARIAL-YARUATION~-APDOPT-A~-GENERARLY -ACEEPTEB-METHOB
FOR-BEFERMININS-FHE-VARUE-OF-FTHE~ABSETS5-~HERD~-~BY¥~--FHE--EHERIFFLE
E¥STEM;~PROVIBED~THAT-FOR-SENERAER-EEDSER-ACEOUNTING~AND~FINANEZIAD
REPORTINE--FTHE~-~BOARD--0F~-TRUSTEEE--Wikk--UEE-GENERARE¥-ACEEFPTEB
ACEOUNTING~-PRINEIPEEE-

€3}--THE~-EXPENSE-FUNB-SHAEL-BE-THE-FUND~T6~~WHIEH--EHARE-~-BE
E€REPiTEP~~-Abh~-~-~MONE¥---PROVIDED~-~~IN--THE~~BUBGET--T6--PA¥--THRE
ABMINIETRATION-EXPENSES-OF-FHiS-SHERIFF L6~ S¥SFEM-AND~-~-FROM- -WHIEH
SHABR--BE--PAIB-ARL-THE-EXPENSES-NECESSARY-IN-CONNECTION-WEITH~THE
ABMINIBFRATION-AND-OPERATION-~-OF -THIE-E¥5FEM- -~ANNUALLY -THE - -BOARD
OF--TRUSTEES--EHABE--ESTIMATE~-FHE-AMOUNT-OF ~-MONEY-WHEIEH-SHARE~BE
BEEMED-NEECESSARY -FO0-BE-PAID-INTO~-~-FHE-~EXPENSE~~-FUNB~-BUYRING--THE
ENEUING--¥EAR-~F6~~PROVIDE--FOR~--FHE--EXPEREE-~OF-0PERATION-6F-THE
SHERIFF.1E5-BYSTEMy - ANDB-BUEH-AMOUNT -~ SHARL-BE-PA$B--F0--THE--EXPENSE
FUNDP--FOR--THI6--PERPOEE=- -~ -THE~BOARD-0F-TRUBTEES -MA¥-COMBENE-THRE
EXPENEE-FUNBE-OF-FTHE-SEVERAR-BTATE~-RETIREMENT -ANB-PENS $ON-E¥STEMB
FOR-BUBSETAR¥-AND-ADMINISTRATIVE-~-EFFICIENEY-

375-

tA}~-THE-ACTUARY-0F-FHI6~PENSION-E¥EFEM~~SHARR~ -~-COMPUTE - ~-THE
EONTRIBYTIONB--FHAF--WOUEB--BE~~PAYABEE~-~EACH-~-¥EAR~ -ON-BEHALF~OF
MEMBERE-WHO-ARE-SHER+FFE-OR-BEPUT¥~8HERIFFS~~9F - -HARFORD - ~EOUNT¥=
FTHE--AMOUNTE ~EOMPUTEB-SHARL-BE-A-EHARGE-AGAINST-HARFORB-EOUNT¥-F6
BE-PAIP-iN-ACCORBANEE-WITH~-THE-PROVIESIONE-OF-THIS-SEEFION=




