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tBy--iF-~--FHE~--BiVIS2O0N--DIREECFOR--APPROVES--FHE--FINANEZAb
AFFAIRS; ~-EORVENEY ; ~MANAGEMENT 7 - ~AND-~BOARB-~-6F~~-BIREETORE-~-0F--AN
ABE6EIATION--OR~-PROPOEED--ABSOEIATION-~FOR--INSURANCE-OF-5AVINGS
ACEOUNTES ;7 -THE~-DIVIE 16N~ BiREG?GR-SHAEB-— £0-~-EERT¥IF¥~-¥6-~-FHE~--FUNB
BZREEFOR~ ) :

36-332-

¢A)--AN-ABE6EIATION-BECOMES-A~-MEMBER-WHEN-$F6-APPRICATION-16
APPROVED-B¥-~ ?HE FUNB-PIREETOR~

¢{B)--BUBJEET~-TO~-~FTERME~~AND~--CONDITIONES-ADOPTED-B¥-THE~-FUND
BIREETOR-AND-APPROVED-BY-THE~--BOARB;-~A--MEMBER--ASS0€IATION--MAY¥
WITHPRAW--AT-ANY-FIME-FROM-THE-FUNDP-AND-HAVE~RETURNEB-ARE-O6R-PARY
OF-AN¥-CAPIFAL-BEPOEIT-~-PREVIOUEE¥~-MABE~--WiTH-~THE- ~-ABVANEEB- -6
MAR¥EAND--EAVINGS-BHARE-~INSHRANEE-CORPORATION-ANB-AERL~-OR~-PART-OF
AN¥-EAPITAL-BEPOEIT--REQUIRED-FOR-MEMBEREHIP~IN~-THE-FUNB-=

{€}--THE-NET-EARNINGS-0F-THE-FUNB-SHARE-BE~~ACEUMULATED--FOR-
?HE--BENEFE?--QF--?HE BFATE~ ANB MA¥-NO¥-BE~REFURNEB~-TO- ANY MEMBER
ASSGG&AT&QN—

3:9-3:&3-.

{A)--EUBJEET-FO-FHE-APPROVAR-OF-THE~BOARB; -THE~-FUNB~-BIREETOR
SHARER-APOPT-RULBES-AND-RECSUEATIONS~-TO-EARRY -OUF-THE-FPROVIEIONE~~OF
FHEi6-FITRE-

(B)-(1)——SUBJE€T--TG--?HB—-APPRGVAB—-QF--?HB-BGARBr-?HB—FUNB
BZRECTOR-MA¥--ABOPY--RULES--ANB-~-REGUEATIONS-~-PROVIBING~-~-FOR--THE
PA¥YMENT--OF~--NONREFUNBABRE-~PREMIUME - INSTEAB~-OF-OR~IN- ABBE?EGH -FO
€APITAL-DPEPOSITE-REQUIRED~FOR-MEMBERSHIP-IN-THE~FUNB-

¢23--THE--TOTAL~--OF-~-PREMiUME--ANB~-CAFP1TAR~--BEPOESITE
IMPOSED~--ON--A--MEMBER--ABS6E€IATION-~MA¥ -~ NOF~~BE-~-hEBES~-~THAN-THE
€OMPARABRE-PREMIUME 7 ~ABSESEMENTES 7 ~-AND--EARIFAR~--DEFOEETE~~TMPOBSED
FOR-FEBERAE-INEURANEE=

36-234~

BEETI0N--9-504~-0F-THI5~ARTICRE-BOEE-NOF-PREVENY~-THE-DIVIES 10N
BfREETOR-ANB-FTHE-FUND-BIREETOR~FROM-EXECHANGING - I NFORMAT$ON--ABOHT
AN-ASB6EZATION=
36-3236-

FTHE-FUNB-I5-N6TF-SURJECT-FO-~ AR?;GBE-48A oF-THE-C6BE-

10-3236= ;

$¥---15--THE--POLIC¥--0F~~THIE~-~-BFTATE~--FHAF~-FUNDE~-WiEE-~BE
APPROPRIATED-FO~FHE~FUNB--F0--FHE~~EXTENT--NEEESSARY¥~-FO~~PROTEET
HOEDPERES~OF-EAVINCE~ACEOUNTS~ IN~MEMBER-ASSOCIATEONB=



