PARRIS N. GLENDENING, Governor Ch. 774

(A) ALA a% a i ] DER-5-2 O THIS
COMMISSIONER SHALL COLLECT AN ANNUAL ASSESSMENT FEE FR
INSURER AS PROVIDED IN SUBSECTION (B) OF THIS SECTION.

(B) THE ASSESSMENT FEE SHALL BE CALCULATED AS FOLLOWS:

(1) FOR EACH HEALTH INSURER, THE ASSESSMENT FEE FOR-BAGH
HEALTH-INSURER IS THE PRODUCT OF THE FRACTION OBTAINED BY DIVIDING THE
GROSS DIRECT PREMIUM WRITTEN BY THE HEALTH INSURER IN THE PRIOR
CALENDAR YEAR BY THE TOTAL AMOUNT OF GROSS DIRECT PREMIUM WRITTEN BY
ALL HEALTH INSURERS IN THE PRIOR CALENDAR YEAR, MULTIPLIED BY THE
HEALTH INSURER ASSESSMENT PORTION;

(2) FOR EACH LIFE INSURER, THE ASSESSMENT FEE EOR-EBACH LIEE
ENSURER IS THE PRODUCT OF THE FRACTION OBTAINED BY DIVIDING THE GROSS
DIRECT PREMIUM WRITTEN BY THE LIFE INSURER IN THE PRIOR CALENDAR YEAR BY
THE TOTAL AMOUNT OF.GROSS DIRECT PREMIUM WRITTEN BY ALL LIFE INSURERS
IN THE PRIOR CALENDAR YEAR, MULTIPLIED BY THE LIFE INSURER ASSESSMENT
PORTION; AND
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(3) FOR EACH PROPERTY AND CASUALTY INSURER, THE ASSESSMENT
FEE FOR—EACH-PROBERTY AND—GASUALFV-INSURER 1S THE PRODUCT OF THE
FRACTION OBTAINED BY DIVIDING THE GROSS DIRECT PREMIUM WRITTEN BY THE
PROPERTY AND CASUALTY INSURER IN THE PRIOR CALENDAR YEAR BY THE TOTAL
AMOUNT OF GROSS DIRECT PREMIUMS WRITTEN BY ALL PROPERTY AND CASUALTY
INSURERS IN THE PRIOR CALENDAR YEAR, MULTIPLIED BY THE PROPERTY AND
CASUALTY INSURER ASSESSMENT PORTION.

(€} FOR THE PURPOSE OF CALCULATING THE ASSESSMENT FEE IN
SUBSECTION (B) OF THIS SECTION, A MULTIPLE TYPE INSURER SHALI BE
CONSIDERED EITHER A HEALTH INSURER, A LIFE INSURER_OR A PROPERTY AND
CASUALTY INSURER BASED ON THE MAJORITY OF PREMIUM TYPE WRITTEN.

(D) NOTWITHSTANDING ANY OTHER PRQVISION OF THIS SUBTITLE, THE
MINIMUM ASSESSMENT SHALL BE $300 FOR EACH AUTHORIZED INSURER

2-503.

(A} BEGINNING ON APRIL 1, 1999, THE COMMISSIONER SHALL COLLECT THE
ANNUAL ASSESSMENT FEE FROM EACH INSURER AS CALCULATED IN § 2-502 OF THIS
SUBTITLE.

(B) THE ASSESSMENT FEE COLLECTED UNDER THIS SECTION IS:

(1)  IN ADDITION TQ ANY PENALTIES OR PREMIUM TAX IMPOSED UNDER
THIS ARTICLE; AND

(2} DUE AND PAYABLE TO THE COMMISSIONER ON OR BEFORE AUGUSE
3+ JULY I OF EACH YEAR.
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