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(r) FINANCE.
“FINANCE” INCLUDES REFINANCE.

REVISOR’S NOTE: This subsection is new language added for clarity and
consistency within this article.

() IMPROVE.

“IMPROVE” MEANS TO ADD, ALTER, CONSTRUCT, EQUIP, EXPAND, EXTEND,
IMPROVE, INSTALL, RECONSTRUCT, REHABILITATE, REMODEL, OR REPAIR.

REVISOR’S NOTE: This subsection formerly was Art. 83A, § 5-1701(1).

No changes are made.

(1) IMPROVEMENT.

“IMPROVEMENT® MEANS ADDITION, ALTERATION, CONSTRUCTION, EQUIPPING,
EXPANSION,  EXTENSION, IMPROVEMENT,  INSTALLATION, . RECONSTRUCTION,
REHABILITATION, REMODELING, OR REPAIR.

REVISOR’S NOTE: This subsection is new language added for brevity and
clarity. |

No other changes are made.

(1) PERSoN.
(1) “PERSON” HAS THE MEANING STATED IN § 9-101 OF THIS ARTICLE.
(2) “PERSON” ALSO INCLUDES A POLITICAL SUBDIVISION.

REVISOR'S NOTE: This subsection is new language derived without
substantive change from former Art. 834, § 5-1701(Q1).

Defined term: “Person” § 9-101
(J) ProJECT.

(1) “PROJECT’ MEANS AN UNDERTAKING TO ESTABLISH ECONOMIC
ACTIVITY UNDER THIS SUBTITLE ON PROPERTY TO BE CONVEYED TO AN AUTHORITY BY
e UNITED STATES DEPARTMENT OF DEFENSE OR A MILITARY SERVICE, WHETHER OR
NOT A FACILITY OR PROPERTY USED OR USEFUL IN CONNECTION WITH THE
UNDERTAKING:

(1) 1S OR WILL BE USED FOR PROFIT OR NOT FOR PROFIT;
(I1) IS LOCATED ON A SINGLE SITE OR MULTIPLE SITES; OR

(III) MAY BE FINANCED BY BONDS, THE INTEREST ON WHICH IS EXEMPT
FROM TAXATION UNDER FEDERAL LAW.

(2) “PrOJECT INCLUDES:
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