HB 483 2008 Vetoed B_ills and Messages

STATE LAW PROVIDES THAT ANY SELLER WHO, IN DISCLOSING THE
INFORMATION RELATING TO THE SPECIAL TAXING DISTRICT, MAKES ANY FALSE
STATEMENT OF A MATERIAL FACT OR OMITS A MATERIAL FACT THAT, IN LIGHT

OF THE CIRCUMSTANCES UNDER WHICH THE STATEMENTS WERE MADE, IS
NECESSARY TO MAKE THE STATEMENTS NOT MISLEADING IS LIABLE TO THE

PURCHASER FOR DAMAGES PROXIMATELY CAUSED BY THE SELLER’S FALSE OR
OMITTED STATEMENT. ANY ACTION FOR DAMAGES CAUSED BY THE SELLER’S
FALSE STATEMENT OR OMISSION OF A MATERIAL FACT MUST BE BROUGHT
WITHIN 1 YEAR FROM THE DATE OF CLOSING UNDER THIS CONTRACT.

YOU SHOULD CAREFULLY REVIEW THE INFORMATION RELATING TO THE
SPECIAL TAXING DISTRICT PROVIDED BY THE SELLER TO FAMILIARIZE
YOURSELF WITH YOUR RIGHTS AND OBLIGATIONS AS A PROSPECTIVE OWNER OF
PROPERTY LOCATED WITHIN THE SPECIAL TAXING DISTRICT.”

(©) (1) THE REQUIREMENTS OF SUBSECTION (B)(1) OF THIS SECTION
SHALL BE DEEMED FULFILLED IF THE INFORMATION REQUIRED TO BE

PROVIDED TO THE PURCHASER IS PROVIDED TO THE PURCHASER IN WRITING
IN A CLEAR AND CONCISE MANNER.

2) A VENDOR MAY PROVIDE THE PURCHASER WITH THE

INFORMATION REQUIRED UNDER SUBSECTION (B)(1) OF THIS SECTION BY

PROVIDING THE PURCHASER WITH A COLLECTION OF DOCUMENTS IF THE

DOCUMENTS CONVEY THE INFORMATION REQUIRED UNDER SUBSECTION (B)(1)

OF THIS SECTION IN A CLEAR AND CONCISE MANNER.

(3) INSATISFYING THE REQUIREMENTS OF SUBSECTION (BY(1) OF

THIS SECTION., THE VENDOR MAY RELY ON ANY DOCUMENT THAT, IN
CONNECTION WITH THE CREATION OF THE SPECIAL TAXING DISTRICT, WAS
FILED BY THE OWNER OF THE PROPERTY IN THE LAND RECORDS OF THE
COUNTY IN WHICH THE PROPERTY IS LOCATED,

(g) (1) A PURCHASER UNDER A CONTRACT FOR THE SALE OF
PROPERTY THAT IS SUBJECT TO THIS SECTION MAY CANCEL THE CONTRACT
WITHIN 7 CALENDAR DAYS OF RECEIVING THE INFORMATION UNDER
SUBSECTION (B)(1) OF THIS SECTION BY DELIVERING WRITTEN NOTICE OF
CANCELLATION TO THE VENDOR.

(2) UNLESS THE PURCHASER CONSENTS TO AN EARLIER

SETTLEMENT DATE, THE SETTLEMENT OF A CONTRACT FOR THE SALE OF
PROPERTY THAT IS SUBJECT TO THIS SECTION MAY NOT TAKE PLACE WITHIN 7




