Martin O’Malley, Governor Ch. 137

(A) PROCEEDS FROM THE SALE OF BONDS AND OTHER REVENUES
RECEIVED UNDER THIS SUBTITLE ARE TRUST FUNDS TO BE HELD AND APPLIED
SOLELY AS PROVIDED IN THIS SUBTITLE.

(B) (1) EACH OFFICER, BANK, OR TRUST COMPANY THAT RECEIVES
MONEY FROM THE CENTER UNDER THIS SUBTITLE SHALL ACT AS TRUSTEE OF
THE MONEY AND SHALL HOLD AND APPLY THE MONEY FOR THE PURPOSES
SPECIFIED UNDER THIS SUBTITLE.

(2) THE OFFICER, BANK, OR TRUST COMPANY HOLDING MONEY IS

SUBJECT TO:

(). ANY REGULATION ADOPTED UNDER THIS SUBTITLE;
AND | |

(I) THE TRUST AGREEMENT SECURING THE BONDS.
10-847.

(A) (1) THE CENTER MAY ISSUE BONDS TO REFUND OUTSTANDING
BONDS OF THE CENTER, INCLUDING PAYING:

(I) ANY REDEMPTION PREMIUM:

(I) INTEREST ACCRUED OR TO ACCRUE TO THE DATE OF
REDEMPTION, PURCHASE, OR MATURITY OF THE BONDS; AND

(III) IF CONSIDERED ADVISABLE BY THE CENTER, ANY PART
OF THE COST OF ACQUIRING OR IMPROVING A PROJECT.

(2) REFUNDING BONDS MAY BE ISSUED FOR ANY CORPORATE
PURPOSE, INCLUDING:

(I)  REALIZING SAVINGS IN THE EFFECTIVE COSTS OF DEBT
SERVICE, DIRECTLY OR THROUGH A DEBT RESTRUCTURING; OR

(I) ALLEVIATING A POTENTIAL OR ACTUAL DEFAULT.

(B) A REFUNDING BOND THAT THE CENTER ISSUES UNDER THIS
SECTION SHALL BE ISSUED IN THE SAME MANNER AND IS SUBJECT TO THIS
SUBTITLE TO THE SAME EXTENT AS ANY OTHER BOND.
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