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Baltlmore S Busmess tinues as chief executive offi-
~cer. Mr. Luetkemeyer i Trea-
BY JOHN T. WARD surer of the State of Maryland.
He 2also is a member of the
Command Changes At Equitable Trust Balimore iy, and o the Sate
Bank In Joint Holding Firm Venture it the beok since 1953, and an

man since 1961, now becomes]
. ¢hairman of the board and con-

Commissioners of Finance 'for

ghe was a senior vice
gef Mercantile-Safe Deposit and
st Company.
Herman L. Cruehn, former
wice president of Baltimore Gas
gand Electric Company, was ree-
dected as vice chairman of the
pxecutive committee.
Stockholders today approved a
~“Bdirectors’ recommendation to
Mincrease  authorized capital
#rom 1,053,625 shares to 1,106,-
(8800 share of $10 per value. _.
The extra shares will be dis-

dividend of about 5 per cent.
be bank for ‘many years has
aid stock in -addition te cash
ividends, and in 1966 distribut-
a special one of 200 per cent.
he new added shares will be
nt out April 28 to holders of
ecord March 30.

Mr. Daly, who presided. also

Robert G. Merrick
‘#Three important changes in
the executive staff of Equitable
Trust Company were made by
the board of directors following i

anpualstockholder meeti
w;t also ‘was announced gf.at 4 - . ed.ﬁ_v_.e)tx;ench g:e,lﬂél:s_
the bank, in conjunction with ; ;"‘t “et 'meekun mewr,
‘Suburban ‘Trust - Company, has . irgt next week, as the bank ex-
Disired » fbarter with wide pands its operations in the
bia Hogga&::;’ o e 7 | He ‘noted that the era of tight
The /venture, already made moneybe-nd ugr interest tlmtz
Known, is the first banking in-| % jmay he GV RS T
,ﬁmﬁ&, planned for Columbia : a general reduction in imterest
the new tity (110,000 by 1980 ac- & ——y ‘t‘x“"i is m‘:.‘“’ :o‘:
cording to promoters’ plans) in » ffects may
spread into credit areas

?,‘?l;';fﬁeg"lmty]' i A total of 857,632 of the bank's
Columbia Bank and Trust Com- Owen Daly, 2d - /|t o suares voed approval
pany, capitalized at $1,000,000, 0 managemmt actions rec-
controlied 50-50 by the two par-, and_application also has beenormendations.

ent institutions through the hold-, made for membership in the In 1966, the banw earned $3.25
dng firm, will be opened in the; Federal Reserve System. per share jin confrast to $2.63
£all of 1967. 7 'Robert G. Merrick, presidenithe preceding year.

| ‘The State Banking Depart-<for many years (he was first]
ment has approved its charier,*€lected in 1832), and then chair-




