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year after their election and €k ificatioes and
on the same day in every sixfh Year thoiealter;
and for the cle\etion'of‘;cntﬁ"of the seccond.,
class, on the samo day in she fouﬂb'yeq‘{‘"
their election and classifigation, and-éa" t

B

same Jay in eve sizth §¥r cherecitery: w
the g!&é(’.:;\n o[:eym(nrt !;m*tw ‘class, on *’
the same day’ in tho sizth vea? atler their elee,
tion and classitiation, and oti'the sathe de¥ita
every rixth year jporeafter. " 00T - PR
Sae 25 And be # cuacted, That id all elee.
tions fog governor, the cify -of Annabolig Walt
bo deemed and faken as part & Aono Arapdel

Skc. 26. And be it enacted, That the relatiod
of master and slave, in this State, shall ot be
abolished unless a bill so to abolish the same,
shall be passed by a

bly, and shall be published at Jcast three monthe

nest regular conetitutional, session & such
tion to the master for the property of which_he
shall be therehy deprived. .
Scc. 27. And be it enacted, That the city of
Annapolis shail continue to be the seat of ‘gor.

the court of nppeals for the Western Share,and
the high court of chancery. :

Sec. 28. And be it enacted, That if this aet
shall be confinncd by the General Assembly,
after a new election of delegates, in the first
session nfter such new ‘election, agrecably to
the provisions of the constitution and form of go.
vernment, then and in such case, this act, and
=1 4

and amcndmentz of the constite

5

the altere
tion therein contained, shall be taken and eon.
gidered, and shall constitute and bo vafid as a
part of said constitution and form of govern-
ment, any thing in thc said constitution and
form of government to the contrary notwithe
standing.

CIIAPTER 84,

An uel to confirm an act, entilled, an act to amend
the Constitution and form of Government of lie
State of Maryland, passed at December session,
eightcen hundred and thirty six, chapler one
hundred and ninety seven.

Be it enacted by the General Assembly of Mary-
land, ‘That the act entitled, an act to amend
the constitution and form of gavernment, of the
3tate of Maryland passed ut December session,
cizhtecn hundred and thirty.six, chapter one
hundied and ninety seven, be and the same is
hereby ratified and confirmed,

y

: 'fEIE SALMAGUNDI,
ATD SRS P YUY VAT
LMBELLISHED WITH A MULTITUDE OF
CO1C ENGRAVINGS. -

-  NEW PERIODICAL, of a novel chas
r| <% racter, bearing the above appellatior,
1| will be commmenced on the deginning of Jan-
vary, 1836, While it will furnish its patious
with the leading featurcs of the news of the
day, 1is principal object will be to serve wp
1 humorous compilation ot the numezous live-
.y and puugent sallies which are dnily float-
ing along the tide ef Litcrature, and which,
for the want of a proper channel for their pre-
servation, are positively lost to the Reading
world. Original wits and humorists of our
time will here have a medium devoted 1o the
faithful record of the scintillations of their
genius. It is not necessary to detail the
many attractions whicn this journal will pos-
sess, as the pablistier will fuinish a specimen
number to every person who desires it—
r | {thuse out of the city, will forward their or-
ders, postage paid)—g7*and he pledges him-
self that no exertions an his part shall be
s| wantin to make each succeeding number sa-
r| perior in every respect to the preceding unes.
_ Tur Savsacusoi wiil ve printed on large
imperial paper, cqual in size and quality te
.| that which is at present used fur the Gentle-
mands Vade Mecum. Itis calculated that
MORE THAN

-| 500 ENGRATVINGS

; will be furaished to the patrons of this Jour-
ualjn one year—these, in addition to an ex-
-| tensive and choice se!zction of Satir~

. -. ':
::Insm. llu.nourl and Wit. % be CI;’C:I:::II{

- througn its cols, o 3

s lhnq:et of as oty ilii{oEm s Liteexty

licy and the spiri i i i
d pirit and tact with which this
expensive undertaking will be prosecuted, to

with it,
The Terms of Tue Sirmacrspr will be

riably in advance. No paper will be furnisi*<-
ed unless this uipulaliu':i ?:ltrictlv adhnerefl"
l:- 87Clubs of three will pe supplied with”
:.’ els paper for one year, by torwarding a five

ollar note, pustage paid. Clubp’ of seven
will be supplield for the same_térm, by for-,"
warding a ten dollir note. p7®The papers
;a:::tk::lei::::r::‘ of the city'will be cacefully

eny

rubbing in the lsnl. el/o;es. s ‘he‘“'
¥~ Thz Sarxacukpr wi i
alternate weeks—atherwise il:bewg:?}l"'t;:di;q
possible to procure the numerous Embellish-
Eents which each number ‘will coutain—and

e general interest it will'aflord ‘must be en-
Mg’:}ﬁ‘h" arrangement,

“Address, CHARLES ALEXANDE

gthemtn Bmldmp,. Franklin Place, 'Phi::

elphia..

ernment, and the place of holding theeessiopp of '

imous vote of the '
members of each branch of the General Assem.” -

beforn a new clection of delegates, and shall'bs” ™
confirmed by a unanimous vote of tho membery -
of cach branch of the Geperai .\mbz:! the ',

‘ .

new clection, nor then, without full compensa. .

-

2 superior and attractive orders.,
;n:‘ the publisher relics with perfect conﬁf "
ence on the liberality of the American pub- -

bear him successfully and profitably along”

TWO DOLLARS per annum, payable inva- .

|

ANNAPOLIS, THURSDAY, AUGUST S, 1888.

NO.-81-

/-‘_—_-—-—-
yoL. XCIIf.

At the Bric

r ST P
aslod teld ravilshed by
T IUNAS GUKEEN,
. Cigcle.
Price—Three Dellars per annum,

k Eiildixg pa the Publie

A NEW AND CHEAPPERIOBICAL
Attention 18 requested from our readers 4
the following tas of a new, and evea
a cheaper book rriodiul. which will beis-
saed from this office in the first week of next
January. 1t will not be in so convenient'a

=
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and running to
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they cause to

breadth of the
1id street directe
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of one
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pose, to be paid by t
der of the City Com

ed by
be the duty of each and tvery p

this by-law, to cause

teamencement in July last, and

-aver priot,
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A BY-LAW
¢ the layin
of Eask Streely and for other purposes.
sed May 14th, 1838,
1. Be it ustablishe:

ic sald3F 0

fodtway

s of this by-lawe.
Sec. 2. Aml be

the treasury.

1ated meney \n
nappropria e J blished and ordain-

Sec. 3. And beites .
the authority afokesaid,

lot fronting on that piici of =3

irected to be curbeil by’ the provisions of
the footway so far as

the same shall bind oo his, her or their lot,
te be paved with good red p
each and every person who
pare the same for ]
after being notified by the sai
ars, or » majority of them,

ay the sum of ‘Twenty Dollars for every

week thereafter that the same m
wpaved.

Commission
sha

y
“May 17.  JORIN WLLER,%.W.

of Curb ena portion

and or-
- the Mayor, Recorder, Alder-
mmon Cuuncil of the city of
by the authority of the same,
City sommissioneds be and they are
i and ditectad te cause that
¢-pteet! commencin at the cor-
e enshaw’s iot og said street,
the jower end of Jeremiak
s2 on the urnel; of Eleet-
ated and curbed, and that

e mal xed azud established the
on that part of the
to be curbed in pursu-

eatablisheq aud ordain-
(be antharity Sforesnnd, That the sum
hundred and §fty dollars be and ile
ripriated for that pur-
ht Treasarer to the vre
issioners, out of any

That it shall
roprietor of

1 =¢raat
street

ing brick, and
all neglect tv
the space \f thirty days
forfeit and

remain

form for binding as the present, with which
it wi!l in no way interfere, bat it will make
bocks cheap bT""‘ all precedent. 1t will
contain the works of the day, which arewuch
sought after, but are ¢ atively dear, and
which cannut penefrate the inierior in sny
mode half so rapidly ae by mail;"in whic
volumes of bonks are pruhibited. A fifty
zent American reprint.will be furnished en-
tire for from four to siz centss a Marryat no-
vel for twelve cents, and others in propor-
tion.

As but very few copies will be printed but
what are scivally subsciibed for, thsse whe
wish the Umrnibus, must make their remit
tances at once.

Boeks at Newspapcr Postage.
WALDIE’S LITERARY OMNI-

iic BUS.
rNO\ EL AND IMPORTANT LI-
‘PERARY ENTERPRISE!
NOVELS, TALES, BIOGRAPHY, VOYAGES, TRA-
YELS, REVIEWS, ASD TIE NLWs OF THE
DAY
l'l‘ was ope cf the great objects of ¢¢\Val-
die’s Literary,’” *‘to make guod reading
cneaper, and to bring literature to every
man’s door.” That oljert has been accom:
plished; we have given (o buoks wirgs, and

they have Sown to tue mtermect parts of om
vast continent, carrying society tu the seclu

ded, occn‘{utiun to th. literary, infosmatiun
to all. ‘e aow propose still further to re-
duce prices, and reader the access o a lite-
rary banquet more than twoluly accessibles
we gave and shall continue to give in the
- | quaito library avolume weckly for two cents
a day; we now propose to give a volume in
the same period for less than four cenfs a
weeksand to add as a pignant seasoning to
the dish a few columns of shorter literary
matters, and a summary of the news and
events of the day. We'know by experience

MAMMOTH SHEET.
Osrice or THE SaTurDAY NEWS ;
AxD LITERARY GAZETTE. )
Philadelphia, November 26, 1836,
TflE very liberal patronage bestowed o

the SAFURDAY NEWS, since its
a desire to
corresponding exer
tions, have induced us this week to publish
er—being the largest sheet
ed in Philadelphia lor any purpose,
paper ever printed in
“I'o those of our friends
who are practical printers. it need not be
metioned that this undertaking tas invelved

meet that patronage . by
a Double Numb

and the largest literary
the United States.

serious mechanical dificulties. The large

—or one uf the largest pressen in Philadel-
phia is used fur our ordinary impression—
bat this would accommodate anly a single
page of the mammoth sheet, and we were o-
L to work four forms at dif-
‘The care used in preparing
the paper—in rewoviog and folding the

bliged, therefore,
ferent periods.

sheets, &t., can ouly be estimated by tho
whse have seen the experiment made; an
added to the necessarily increased amount

composition, press work, §c., these supple-
an aggregate

cost, which would have deterred many from
A gain of two

ers will not repay the

mentary expenses have maile
engaging .n the entetprize.
thousand new subscri

actual cost of this single bumber.

We flatter vurselves that, besides its ex-
traordinary size, this number presents at-
tractions that entitle it to some attentivn.—
Bt contains the whole of Friendship’s Offer-
sag for 1837, the London copy of which costs

$4, and has 384 closcly printed pages of |

Aer press. Distinguished as the present age,
and particularly our own country, has been

for cheap reprints, wc believe this surpas

any furmer instance.
tion to their ordinary supply of miscella
«wus .matter, an English anuual,

novelty, gives it additional value.
Of the general character of the
News we need tot speak. That has now

come z0 well known as to require no com-

meat. \We may take occasion to say, h
. _ever, that in enterprize ard resources

viere, and we are determined that

|
p: ‘c\r shsll not be surpassed.  We have

t:w\ (h_ ¢ field prepared for zealoss competi-

tion, and W€ s'uml ready in every way to
lize our pn "MIsE,

Both original and selected,
edtotestb . A
dopted; aud there 18 10 periodica!
ot be proad of many of our contributor
“The issuing of this number may be

For four cents subscri-
bers to the Saturday News receive, in addi-

the largest

Jetreceived for the coming seasons and they
feceive it, moreover, in a form that, from its

Saturday

“*Id to no ether publishers in this city or

that no similar publication
ghall excel th 3t which we issue. Our articles,
we sre not asham-

apy” comparison which can be a-
il 4y in the U-

Titer) Btates, monthly or weekly, which might

regard-

and calculation that we can go st'll further
in the matter of reduction, and we feel that
there is still verge enough for us to aim at
offering to an increasing hiterary appelite that
n | mental food which 1t craves.

‘I'he Select Circulating Librarv, now as e-
ver so great a favourite, wil! coniuue te make
its weekly visits, and to be irsucd in a foru.
for binding and preservation, and its price
and form will remain the same  But we
shall, in the first week of Janvary 1857, is-
sue a huge sheet of the size of the largest
newspapers of America, but un very superior
paper, also filled with books of the newest
acd most enfectaining, tiwush in thtly seve-
ral departments of Novels, ‘I'ales, Voyages,
Travels, &c., select in their character, juiu-

weekly newspaper.
enlighten

tion to any,
se
d,
of | tical shall acknowledge ¢sthe power

centration can no farther go.”

be an entirely distinet perivdical.

TERMB

issued every Friday morning,
sheet, and of the largest vize. 1t wiil con
tain,

et- | can be procured,

8¢S | with newspaper postage.

ed. Literary Reviews,

ne- | Lorld of letters,” of every description.

a small compass,

il and America.

five subscribers where
ow-
we

our
en-
ing a discount.

On no condition will a copy
until the payment is received in advance.
As the arrangements for the prosecution

rea-

and the proprietor has redeemed all

s be felt.

ed with reading such as usually should ll‘a
Dy this methiold we hope
to accomplish a great good; to enliven and
the family circle, aud to give to it,
at an expense which shall Le no' considera-
a mass of reading that in book
form wouid alarm the packets uf the prudent,
and to do it ina manner that the most scep-
of con-
o book
which appears in Wallie’s Quarlo Library
will bepubMshed in the Omnibus, which will

Warpie's Lrterary Ouktnvs will be
printed on pa-

jer of a quality superir to uny other weekly

1st. Books, the newest and the best that L A
equal every week to a Lon- se hiatory, touching the
don duodeciino volume, embracing Novels,
Travels, Memoirs, &c., and only chargeable

Tales, Bketches,
notices of books, and information from ¢sthe

3d. ‘The news of the week concentrated to
but in a sufficient amount
to embrace a knowledge uf the principal e-
veats, political and miscellanzous, of Europe

The price will be two dollars to clubs of
the paper is forwarded
to one address. ‘To clubs of two individuals,
five dollars; single mail subscribers, three
Jollars. The discount on_ducurrent money
will be charged to the remitter; the low price
and seperior paper absulutely prohibit pay-

ever be 1ent

this great literary undertaking are all mn:g.
is

tedres to a generous ublic formany years,
IPN) feE: ol Ihefnenn fullihgent of the contract can
‘Fhe Ominibus will be regularly 18-
sued, and will contain in a year reading mat-

POLITICAL.

- At a meeting of Republican members of the
Senate end House of Representat
the Capitol, July 6, 1838, the Han. JOHN M.
NILES, of Conpecticut and the Hon. CHAR. |
LES E. HAYNES, of Georgia being Chair-
men, n_nd the Hon. Gxorog M. K=, of Penn-
sylvania, and the Hon. H. L. Tunxay,of Ten-
, acting as Secretaries. (he Addressto tho
People of the United States was received, and
further eonsidered; whereupon. on motioa of the
Hon. Hiram Gray, of New York, it was

published by the committee who have prepared
1t in behalf of the Republican members of Con.
gress.

. JOHN M. NILES, and
CHARLES E. IIAYNES,
Gro. M. Keix. and
Horxixs L. ‘Vumxsy, (
ADDRESS TO THE PEOPLE OF THE
UNITED STATES. N
In a country 2dvancing with the rapidity of
ours, great chinges, having a powerful control
over its politicnl relalions and future destiny,
must not untrequently occur, which may muke
it the duty of thoso intrusted, for the tine, with
the management of public affairs, in order to a-
void misapprehension, to publish an expusition
of their principles and parposs.  Such are the
changes which have taken place within the last
few years, and which have already had great
offirt on the nolitien condition of tho country.
and are destined still to have much greater here-
ofter. Among thewo may be enwuernted the
final payment of the public dcbt; the expiration
of tho eharter of the United States Bank, with-
out renewal; the full of the misnamed American
system; the rise and progress o’ abulition; and
finally the stoppage.of payment by the banks,
with the consequent embarrassinent to ths com
munity, and in the fiscal action of the Govern-
ment.  Never, in so short a period, since the
commencement of the Government, have so
many events, destined to cffect s0 mighty a
change in our political condition, occurred.—
*I'hat their first effcot would be to nnscttle pub.
lic opinion wus to be expevted; and accordingly
there never was a time, when the political ele-
ments of the country were in a state of greater
contision, and when it wasmore important that
those wh ure intrusted with the ma t

sggregate,
ty, instead of tho scveral Btates composing it.

rules of construction calculated to secure their
pecu
P!

parta of the system was colrusied to the men
who bad no faith in its stability, without essen-
t1al changes, removing it further from the in-
fluence of the poople and the States; and they | ther a general or
! immcdiately set themselses o work to sccom-
Resolved, That the address be signed and plish, by a broad construction, that which was,

in their opinion, essential to the continued exis-
tence of the Governinent, but was unattainable
throueh a direct appeal to the States andp peole
for

Constitution ns it is, insisted that the Constitu.

honest meaning as adopted by the States; and
that changes in the systum, when found neces- i
sary, should bo roaght through applications for
amendinents, rather than through new, vague,
and latitudinous constructions which, in effect
would accumulute unlinited powers in a Gov.
erninent notoriously limited by those who had
created it. Tho rupid and resolut h
wments of a few yeats greatly alarmed and rous.
ed L encrgetic action the triends of & Vemted,

They orgunized them:

to e the interest of the majori-
Whex the Government was put in operation
ives heold at | under the new Constitution, cach party sdopted
culiar obj and advance their cherishod
rinciples, in its practical operation.
Unfortunately, the cxecution of certein vital

d ts to the Constituti Out of

The other party maintaining their faith in the

ion should he construed strictly, according to its

ditional force to the arguments origi
against such an instituti g
ment in favour of it is, that the State banks, o

Dotes, without Hmitation, until: the sight was
h§en away by the laws of the: S:ates agaiost
private banking; that, to restors the right, no-
thing is p

and that the ganting of bank charters is buta -
restoration of the right ¢o the favoured indivi-
dasls, in a modified form. They maintain that
the General Government, having had no agency
or right, of in fact, in restraining tho tee of
erodit, or forbidding private banking withis the
States, has no power to restore the right in ei-

y but the

modified formn, the power be-

longing exclusively to the States which took it
away. And they think Congrees has as right-
ful power to abrogate all the Btate lawe aguinst
banking, and reetore
without restraint, as they have to_restore it in

the right to every citizen

e Lot

e a qualified shape under the conditious o' 3 S22

g(!lmrmen. this design grew the funding system of the first charter.
Sceretary-of the Treasury, and other measures

2 Becrelaries, intended to create an improper action of the

Jovernment. tionality of a Bank of the

whatever may have been, or are now, ouf sevet-

al conclusions upon that point, wo unanimously

concur in the opinion that the re-establishment

of a Bank of the United States is

of great

‘These, and many other arguinests

force may be employed to r’roro the untonstitu-

nited States.  But

ke T

nespedient, and dangerous to th

berty.

A few } expetience lias iven much ad-
i e o ly urged
tion. A lewding argu-

ge their af-

h (1

«~ - e B e
1e Suvcinincnt, St

Ly the publia will.
es for constitutional
T , proportioned to the character and ex.
tent of actual and threatened usurpations, and
threw out, from the nblest pens of that day, lu.
ininous cxpusitions of the real origin, true char.
acter, and ultimate objccts of our Constitution.
After a-fearful struggle, success crowned their
cforts® the Guvernimnent was wrested from the
bands of those whose principles were monarchi-
cal and aristoctatical; the letter of the Constitu-
tion, and the honest meaning of those who a.
dopted it, becutne the practical rule of construc-
tion; and public opinion, expressed by the unbias-
sed represcntatises of the people and the States,
through the different branches of the Govern-
nent, was recognised us the only legitimate
geverning power.

We adhere to the constitutional doctrines of

of public affairs, slivuld recur to first principles,
and give a full and explicit exposition of their
views. . .

Actiated by these considirations, the Repub-
lican members of Congress, about to return to
their constitucnls, propoec to lay before them a
biief exposition of the principles by which they
huve been guided, and intend hereafler to be
‘guverned, on soue of the most important-meai.
sures of public policy acted on, and to be ucted
on, in tho councils of the Generul Government.
We are deeply scusible thut too much has
been expected from the deliberations of Con-
gress. A numerous and powerful party hus in-
duced a large portion of the prople to lnok alone
to the Congress of the United States for relief.
They nre taught to believe that from thence a-
lone cun cmanate the wcusutes required lo 1e-
store the country tn peacc, quiet, and happincss,
unmindiul that we have a written Constitution
to control those who administer the various de-
partmens of the General Government. Many
uppear to thi.k that Congross can do any and
every thing called for at tiis novel crists in the
allairs of the country. ‘l'o guard aguinst the
further progress of this fatal delusion, and to

the Republican party of 1798.9; we adopt the
d, as

faire pr »d tly, or to

es, are tent to ma!
intain specio payments
and presetve a sound currency; and that a Bank
of the United Btates is netessary to check and
control them. Do thuse who uso this argument
refloct that it is an argument against
government itself! The people constitute the
governing power in the United States, and it is
by their suthority that the State banks ate
created. ‘This asgument assumes that the peo-
ple are incompetent to check and control a class
of institutions which thoy create, and that a
new agent, unknown to the States and irtespoti-
sible to them of to the people, must be introdue-
ed, to save them from the disastrous consequcnia
ces of their own acts. :

Is this a Republican doctrinc? On the con-
trary, is it not the leading argument in favour
of monopoly and abeolute power throughout tho
world? Why do kings reign, and princes exer-
cise absolutc dominion., but b the people
are assumed to be incompetent to act wisely,
and protect themselves agrinst the evil conse-
of their own ignorance and erfor?

rule of strict constr they mai
the only true and safe onc, applicable to our
Consiitution; we reject the assumption that the
people have not the requisite intelligence and
virtue to choose competent managers of public
nffaire, apd direct them when necessary. .
These are the principles upon which we
would havo our Government administered, and
u reference to our views upon the great and a-
yitating topics of the day will, we trust, show
that e are disposed to carry these principles
into practice by our public acts,
“Fhe leuding question which now divides the
two partics ol tho country is the re.establish.
mwent of the Bank of the United States. The
first bank wus a mcasuto of that party, which
deemed it necessary to dovise other means than
public opiniont and the suffrages ol the people, to
eccure n stable Government. It was condema-
ed Ly tho people, and was required to wind up;
after living out its chartered existence.  Far
different were the considerations which led to
tho estublishment of a second bank. It was
thotght to be nocessary, perhaps from conclu.
sions too hastily drawn, as an instrumeunt to
compel the Stato banks to resume speciv pay-
ts; and as a fiscal agent, to keep and trans

exonerute oursclves from u bl P .
bility, wd propose, at the threshbold of this ad.
dress, to prescnt a concl
character of the Federal Constitution, and the
origin of the two great political parties which

fer the funds of the United Statess ‘This bank
was also lemned by the people, and its char.
ter suffered to expire without rencwal. The
question is, +hall we have a third bank, afler

have divided, and will probably forever divide,
the American p.oplc.
‘These were rudical diffcrences of opinion in
the convention which forined tho Constitution.
‘I'icy laid the foundation of those partics which
have at intervals ever since agitated, and at this
moinent decply agitate, the whole ccuntry.
A portion of the convention, from a strong
partiality for the British form of Government,
desired to approzimate as near that systom as
public opinion in America would allow. From
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ts, which sh

talarrang

of

tion, and the otlier to disunion; and the one ac

tem. The Repullican party held it to be fede

1 their sovereign capacity, and sdopted for thei
mutual security and happiness;

| %ed as an evidence of our intention and abili | t¢”etual in amount to two volumes of Ree’s
1y to merit success. Nor willit be the "'{ Cyclopedia, for the small sum mentioned a-
efort—From time to time, as vpportunity of- | 5.
‘fers, we proprose to adopt extraordinary | ™ A jdress, post paid,
“means for the interest and gratification of our i 'ADAM WALDIFE,
axbscribers, ! 46 Carpenter St. Philadelphia.
L A. GOPRY, & Co. oﬂ'Ediurltbrothont the Union, and Ca
Dec. 15. ‘ T . 1 nada, will confer s favour by giving the above
PRINTING one g more conspicuous insertions, and sc-
ea a.
Neatly executed nt this Office, ! SoPHF the work for & year a8 compensatio

them camo propositions for a Presideat and Sc.
nae fot life, elections for long terms, and other
fi id remove
the government as far as possible from popular
control. Another portion, having more confi-
dence in the intelligence and virtuc of tho peo-
ple, advocated the principle of making the exe-
cutivo and legislative branches elective for shott.
terms. After tho Constitution was formed,
those two parties differed widely in tho views
they took of the tendency of the Government;
tho one believing that it was towards consclida-

cordingly believing that the danger was despo-
tism in the head, and the other anarchy in the
members. Hence the different light in which_|
the two parties viowed the character of the sys-

rative in its charaeter, and formed by the States

while many of
their adversaries regarded it as a great nationa’

twu have beon cstablished by the public au-
thorities, and condemned by the peoplel—
‘There are many of us who have all be-
lieved a Bank of the United States to be uncon-
stitdtional. ‘They look upon the power to create

corporations, |
Columbia, as a substantive power rescrved whol.

Iy to the States.

er to create corporations.

alleged on either side, that it
wer on Congress.

ought, itself; to be conclusive;

both partiecs were
subject; it seems
* | posely withheld.

They believe that Congress bas
tional power to regulate credit in

no constitu

<ation of citi

¢ | an ineident to property in

cxcept in and for the District of

They find that the convention
which formed the Constitution, fefused to insert
clauses delegating to Congress the General pow-
In the discussiens of
the friends and foes of the €onstitution, through
the press of the country, and in the State con.
tentions prior to its adoption, they do not find it
conferred such a
They think that the ab.
sence of any grant of power in the Conatitution
but when, in ad-
dition to this, it has been proved by the deve.
lopements of late yoars that the pl:oponlion was
actually voted down in convention, and that
thenceforward silent on the
to them impossible to doubt
that tlre power was not grantsd, but was pur.

any of the

States; that the right of each citizen, and of
any to use their credit,
is not derived originally from the laws, but is
the social state; that
the citizens of the States possessed it in the
most plonary manner; .nd that each or any of
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Assume that the State banks ure incomprtent
iG the ends for which they are created,and will
pecessarily run into periodical excesses, entail.
ing great ovils upon the country, to what suurce
would a Republicah look fora jemedy? Would
hé say that the peopla cannot be trusted to ae
mend their own institutions, and that we must
have an irresponsible corporation to prev:nt
these evilsl Would he not rather jusily cons
clude that the Lanking system itself was defece
tive; and undertuke to refofm it, so as to bring
it under tho control of the pedple; through theif
constitutional organs, rather than to assume that
it cannot be regulated otherwise than by the in.
troduction of a power compeieat to contend for
mastery with the Government itself?

We reject both the premiscs and the conclu.
gions. We believe our representatives and po-
pulnr Gover ts in the Stat who cteated
these iastitutions, fully competent to modify and
reform them, and to imposc all those checks and
testraints upon them which the banking system
is capable of receiving.

"T'o awaken the people to a due sense of tha
magnitude of that power «hich the advocates of
a Bunk of the United States would croate, fet
us look #t the amount in “men and money™
which they proposo to miake dependant upon
one institutivn.

The number of State banks and branches ttow,
is 829. The ber of president
and other officers, is not over estimated at eight
thousand 1wo hundred. Tlte rumber of stock-
holders may be safely estimatcdat three hundred
thousand; and the number of debton excldsive of
stockholders, at siz hundred and fifty lhodmd.f
Theaggregatcoftheseisncara million of personsy
whose business relations and pecuniary intétests
are directly involved. The capital of all tho

J:
ar >

their loans about $485,631,867.

this bank credit system.

trade and credit, these eloments of pe.wer m ,

does the opposition party propoer?
It pro;

head and manager to ik 4 million of persons and
five brundied millions ,f dollars embraced in tho

egisting State banks,
When th> firt Bank of the United States
was crented, with el illions of capital, the

number of Stato banks did not excoed fuur,and
their capital was not over two million five hun.

them, singly or aswogia

Republic, formed by the Amesican peoplein the

ted, r:ould ispue their

dred thousand dollars; yet the .Republicans of

banks is about $317,636,770; and the amiotint « ,f
Here, lhe‘\
we have a mass of about one million of person-,,
and money and credit to an amount e!euxv_,,‘
feve hundred millions of dollats, tshich are, 7,y
gteat degree, dependant upoh the openatic.ng of

Left to bo governed by the genera) laws of

continte to be comparatisely harmls as in * peir
effects upon our political institoticns; b e ghat

by the establishime: ¢

tiodal Bank to incfcase; “W'"'.n‘:el ::l.ef::
bine those clements in bou ¢ eecsitoal Tha
project is mot metely to cstr 1 lish a new Bank
with an immenso capital, “sut it is also to give .




