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 then perfect ‘protection, ~Meane of evasion

- resnlted in grasping as high as- twentyMive
- lor thirty~thrée and a third pzrcent for debts
*iperfectly ‘well secured. ~I°do think that this
.13.a. gient -and ‘dangerous innovation, ~ We

3 liged.t) go 1o New York. If they insist

_icent., make it 80; but I utierly prote:tagainst

" what it'shonld be.r Let it Le seven per cent.

" | thonght proper ‘agreements might be made
-t for "sixty or ninety diys with a larger in-

-~ highly respectable president - of .the Bauk of
- 'Commerve, -~ I maintain that . tha ‘policy of

‘| State.’ I do not think.that moneyed ing‘itu-

17 There'is another .argument.” Our people
- | are paying scven per cent.in fact. Tsuppose |+
‘| now it may be said 10 beé the universal prac-

| the taxes due to the government of the United

. the thoughtless young men who come’ into
- liie; weakly confident, calculating upon profits’

- and’that most alarming, -dangeraus and mis-
- chievous results will ‘ follow it .that ceases to
‘i be the'rate, - Hegaysy -+ -

1 -*¢-Ag this question is of -very great and
. vital ‘interé«t to the citizens of our. State;

! up just about one per cent. : This' mikes: the

{ . R D - : . L. -
"thnt these  youz men need and -should have
protection, s 0 DT T T T
1 :] agree that'it is impossible under.any sys-
tem of legixiation heretofore adopted toafford

{have been found, - and - they hate been vic-
itims to theinordinate demands which have

have gut along very well - without being ob-.

upon going to New York for seven per cent.,
and if it i3 necessary tomnke the mte seven per

-throwing - down every eort of protection to

which’ they will. never realize, and becom-
"ing viclimg to the first sharper with whom
they come ‘in‘contact. Make :your interest

if you will make it so.- There-is a: difference
of opinion upon that.suject in spite of the
alarm lest New York should take nway all
onr capital. . T kold in my hand a letter from-
ni intelligent gentleinan in the city of Balti-
'more, who says in so ‘many 'words that six
per-cent, should be the legnl: rate cf interest,

Lpardon ‘' me for saying that- the meaps, thrift
| nnd'indusiry of tﬁe'Smu& at'large shuuld be
I crrefully guarded,’’ &e. -t The statute rate
. of - interest should be six per cent.. If it be

| terest—seven. per cent.’” - o
- o Mr. Danige, . Who igthat? = - °

| Mr. CeamexRs.- James W. Allout, a yery
this report has been* found through all time
to . prejudice - the  pzcuninry interests of a
tions have gone on better-in-New York than

.in: Baltimore, or better in the State of New
“York-than in the State of Marylund. . -

“tice everywhere, and ‘I am prepared -for such
a propogition here; to charge to the borrower

_States; and the State and the county; making’

‘| -be any standard you pleace, except that which
- -merchants engnged - in" large ‘speculations,
-~ | nnd-makiog in anticipation enormous profits,’
- |, 'place” upon it and ‘this is'about as'much as

interest just about'seven per cent.; which the
‘bofrower pays. ' Yoii may assume.money to

e

nioney"is .worth o the -kdrdinn."'y prrgaits

‘of life.' Farmners do not: malge ‘8ix per

cent, on theircapitsl, | veature tuasgertitas

-’ fnct, having bheen in that d-pariment my-
gelf fur ‘some firty odd yents,. IJ suy that

_-Maryland-
does not produce six per cent. on the capital
employed, I -say thit human employments,
exrept those which are carried o at a great
risk and itherefure prodnce great profits, do:

farming! tfxi-’onghqnt‘, the Siwate o

‘not pay that nmount, A business which puys
six per -cent. in Bultimore being re.arded u

tair business, ~. <

- Bat L é:«y»aguin‘\,fl do not care 8o much
what _rate- you fix, if you will restriin the -

mon’ey"lvebd.'r, audprotect those: who are
horrowing inoney from his high rates.. My -
own opinjun-is thut six -per ceat, is enough,

‘and | sball vote against increasing'it; thatis, -

six per cent, with tbe addition of the taxes
and duea,TmakingTit.about geven per cent.; is
ds muach as I:think persons out of the city-
can possibly. derive a profit from by the lonn
of mOnégg .-.In the city‘there are thouands
of ways by ,

g'et.'m-)r"e.l ~Theyput their funds idto a bunk,
and get. {heir discounts, and maKe th-ir nr-
rangements by which they can get one, two,
or three ger-cent.’a'momﬁ. I'um,witliog to
let them manage their business ns they like.

But there| i8-acluss of -people, c?ieﬂy those-

residing ip the country, youny men cominz
into the possessioa of real eistate;, who have
all the confidence and amhitious expectations
of youth,| who ' liope’ to realize the largest
crop3 from which they are to obtain nlmaost
fabaloys Bums;land it will fé\d. to ndthing
but dam{xge 10’ let them '’ go . heesdless  and

‘thoughiless into .the warket, even under the:

very shadow -of vour constitutipanl provi- .
sions, to {ind- theaiselves victims, ruined and
penniless. | 1' ask for protection for these.
At the proper time I sha'l offer'thé fullowing
amendnient, which- I.hope the chairman of
the committee. will adopt: S e

- %1t suall always be lawful for parties bav-
ing money on bond .or mortgage' judgments
or.other security to contract for the piy-

.ment of taxes, and dues to the Ur;_ized‘Sta'tes,
t

the Shucﬂof ‘Maryland, the county and other
public ddes by the borrower, so as to retain _
to the lerjder ‘the -cleir-amount of legal in-
terest’.'f"l"'--[. R B i
- Mr. Sinps:gave notice of the following
substitute turthe report of the committee :
- % The |rate of interest in this| State ehail
not'exceed six per cent. per: annam, -and no
‘higher !rite shall be taken-or demauded, and

the legislature shall provide by law all neces-
gary forfeitures, fines. and penallies against
recciving or demanding any higher rate of
interest” - - oot LD T

2 i .

~. Me. MizLes. - ,Thé énbjéci-‘ pa‘ugrn'o'w‘.ﬁxidef

consideration, i3 certainly voe of great im. . .
‘portance} - We cannot touch thig question of

vmoxieyiyc“:fry well in’ ‘this"donvemf'o,n y withont

I

which mercantile menimanageto , -

-




