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o io commeruel ngeoftheworld
1 asjwell'say thar'bigamy being:réconimended

3 | X Nxot.nr I know they do but money
: be ing 'abundaint I think the rate’ of interest is’
! likely: to-fro down. ratherthan to go up. - Ttis:
- probable, frdm the: very fact that itis governed

3 by|the same law. " ‘The amount of mopey in-
- 1he'country s’ vastly increased.” Hence the:
) *prijce of. everythmi .has gone . up': Money’

i he

being: cheap, everrihing’ 'i6 dear. | worth

ohe therefore, mstee.d of increaslng, is
N ;‘Bt er
iation." If the intetest
: ' om ht' to, be 15 per- cent‘ ',"1f the interést had

. kept.up'withthe iucrease i’ the amount of

! cir uIanon, for every thing has'advanced that.

| ‘much in’price ; "ever)thing but money; and
- 1.t hag been kept down by the simple fact that
! the euggl 'bag been.gb abuhdant that money.
7 cotld: rrowed on accOmmodetmg ttgms.

' T-do hat know ‘that I'won]d 'be! in" favdr of
" | digturbing the rate of!6 per eent. as itis

oW.
: I certainly- am in favor ‘of the section as’ré-
ted by the committes, ~I" .

‘If'it;gball be -passed,” the’ ‘convention mll,

eftering the condition of the people, in taking:

- ‘ b W(e made a very consxdere.hle stride towards
ay the reatriction of thege usury- laws that

- haye come’down to us from .Bible history.—
.. 'Why'is'it that' so: much odinm-was- attached

Jews from . borrowing -money, because

. '’ to musury. amongthe Jews?" Tt was to prevent
lé‘en they got into’ debt they~ were gold into
8

ery;'and. because! the Jewish law- put i

¢ face uainst slavery. |1t liberated ull Jewis

‘ ;'el ives ut the end/of every seven years. * “This
- | was one means 6f producing elevery._ ‘Bor-
LT lrung “money:'and‘|not being' able to pay
en pay-day oume, the Jew' had to go into

ery, and ‘heénce' the odium which has come
n to us.. But that:.doks not e.pply at all
oumight

oe,"or rather permitted once, it g advisable
'+ tobe recommended and lived up 1) now. The
fact ig 'that.it was there in the Bible,.and that
- thie circainstances out of ‘which'it %rew have

. -erlirely ¢hang ed ‘but it 'has come .down to |

;- nalwiih the 0 mm ‘of the Jéw; and to this day
~the money: lender and the: ilew are; connecled

| -together, and ‘we associate’ them: together —_
i Wpenever you taik! abont & Shylock, it 8"

I ‘syponymoug ‘with a mouey, lender, ra Jew

' r. TaRUETON, *1"do™ not’ think ‘there" 18

e 5anyth1n g more apparént now than that moiey,

; ég:ot worth mor ‘thein 6 per ¢at] whén we.
66 per Ceil. sec rmes selling 'nbove par.in

' ‘thb'market, The difficulty is thht ‘geuﬂemen
I ca lmoney that' which is’ not’ money Money

RN

—gold *and ‘silver-is. very. scarce] and very.
1 “.hard to be got ! *Bnt when you offer theright
- kihd bf gecurify you: can get it'at 6 per cént.;

- | " and' the'proof of thiat!ls that good; indotbited.
S :"ase Lm-ihes are delling for’ leesg,than’ b
U Rd

‘per’ cent
84 1bat ‘mongy 'now is not worth 6 per. cent.!
- Currency-isa very-different thin g from 'mongy,.
lrrcncy refers to mogey. for its #alue dut’

fifteen’ centuries..

, epreuating "The fact'is that 6-per’
*cent. now. i a"dep

_ ‘lous ‘argument. -
¢ hagd’ kept up, it would '’ be 9 “per cent., and

contract; and it is thjs..’

1490

1t ie not money l(eelf Weknow that the ex- "

rience of civilized: nations;hns’ been that it .
18 nécesgary to have eome “moderaie rate of -
That has been the ex- -~
perience of 'the civnhzed "world for thelast
I think that, this.idea that - -
‘theé ‘money lenders, ~the: people "whaoee ;only

interest | fixed by layw,

trade, and_ business_ it is to lend money, sre
themselves best fitted to” take etatesman-hlxe

‘views upon the, eubJect of ugury,is an anoma-
‘Persons can generslly loak .

ot things in- which they are not.interested
under cnrcumstances more favorable to comxng
to a right conclusion, .than’ those whose inter-
est it is'to'make them work in one dnrectwn,
and-one directxon alone, A man'whose trade
it is to loan’ money, finds;it to be for hig in: -

terest: to ‘get as much for, the use of money ns' ‘
he cdn'; and therefore it is his interést to;go
to.the persons most needy. and neceesntons to

,obtnin ;money, to lend hjs mouey to.tbem be-
cause he can . get a hlgher rate of mterest

|forit”
There is one,nrgument wlnch to my mmd -
is unanswerable against giving. no rate at all
but allowitg any rate to be agreed upon, by
Men ‘who are .jn-
debt upon contracta at'a small mteres una-
ble to pay it at the shpn!ated time, eeling’ |
themselvee in ‘depressed’ cxrcumetances, will
go.and borrow money at any rate, 50, 60, or-.-
100 percent.;and when theit credltora come to-
be paid, from their estates, the hionest deht con-

tiacted by them whean 'they borrowed money:
at'é per cent or bought goods to-be paid for . -
on time, will be pluced ujon an-equality with .

debts to the man Who bas loaned them money

at 50 or. 100 per; cent. ‘A man’in failing cir- .
cumstances’ , wants' $l, 000, and - perhape he'
never expects to pay-it.. ’I‘he credjtor :rung .

a great ‘rigk and domands a. double payment. =
He' rather thinks it is. good, but he asks 6 -

per “cent.. interest and .10 ﬂer cent. for the
rigk.’ People who loan money will.alwaya

loan it 80 a8 o, make the, greatesp proﬁt out, o

of it.”
In the amendment whxch I propose, and
which:' goeé as’far as ] am  disposed ‘o go,

-allows parties, to,contract at deven and three-

tenths pér. cent ;. “and, gentlemen ‘must reflect.

‘that that i8 equjvalent fo 9.per cent, if. you,.
. etipnlate, a8 you may stipulate, ns the gentle~ -
‘man from Kent (Mr.’ Chambers) argued, that
‘the borrower shall pay the :taxes;,
the taxes, seven. and’

ree—tentbs ‘per cent...

will' amount 'to. 9per ent.: which you mnyi ‘
receive for your’ money' : That is'a sufficient
interest, wpecmlly in tlmes ‘when, as.I gay,
nndo‘dbted security does. not commnndﬁ per .

cent. . In,other words you ‘aust pajy. such w -

|-price; for the bond ‘that it Tenlly, brings  but
'| 6 per'cent.’T think. that sevenand ;hnee-tenths'
tis ;sufficient..
'alloweq in un of the States eround us, and,
:t.herefo;e it wil I keepz our‘ capital- a} home,’
maeead‘ of goxng o e.djolmng States, or neigh<’

It js. s higher rate thnn A8

for thh -



