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- loan that amonnt; T want'to loan;it in lirge
;1 Bumg. " “The lowest sum I will, let is” $10,000.-

- - Then Igét my, interest -easily,.apd do- not
lidve to go aronnd and collectit, $1,000 from

“A},/$1,000 from B, and:$1,000.from ;. 1

invest:-their money.- in stgeks or, otherwise;
and derive anqre certain or a larger amount .-

‘of inferest than the- rate of interest, fixed by
law, , The poor man‘who wants money must -
go to the men who. ure willing to evade.the =

|
|

" will bave interest atless than

- . #nd;wants a small amount- upon.
-1 :Howard county,’ to pay the interest semi-an=
- nually, or'even if he is to be trusted-and bas

oo | .you 'make;it;

| - collect my. interess easily, and therefore can

1 rqil

- afford’to charge Jess.” .

PSS »

|7 Itis plain, a8 the. friends of this measure

. baveargued, and a3 was argued especially by’
| thbgentiemen from ¥ asbingron (in Wora)

. Negley,)
f you al .mon " the mar-
like any other.commodity; to |be regula-
by the' law of supply and ‘demand; -you

) nte atless seven per cent,,
nd even at less than six per.cent, oftener than

. thiat if you allow. money to go int

e

-/ yGu'will'have it nbove.. That . is the_expe-

. n%,ce-in New.York. .The experience there is

; tl’:l 't more money.is.loaned.in New| York-city
-to-day. at five per cent.: on.good investments
- than at seven ;per céal., :although seven:, per
' cent.is thelegal rate. Wheq!yog'-_audw money

=y

I8 {hpp}igd the rate of interest goes-down ;

- 1o/go into the murket, as soon as the. market’

|- but if you keep money.out of .the market, by

+ uforced rate” of .interest, -you force it -into

. other States, and it.becomes: scarce, and , the
.- Talte of interest’ goes.up ; and you! force the
Ll fdop‘frxenglfof oy friend from Hownrd right
; qﬁo tbe hands of ‘the Shylock: by. the .very
. - provision intended to keep'him out. . ...

s

- The gentleman 'from .Kent stated anbthéx;

- . proposilion which ' is.not, good upon:its -face

| - atall, . He spoke of,the value of the b )
’th, B P the-value of the bonds of

0

. béing an argument {0 show. that money is only

| ~worthsix per cent. . Does noteverybody know

-+ that'n whileago, before the crisis, they could be
- bought for gixty or seventy. per . cent., so that
| -the xnter&t"was_geven or eight per cent.? . It

.. was becanse the credjt.of the Bultimore and

Ohio- railrond ‘company.- was involved,: al-

- - Ahough 'they paid their interest of six per cent.

. annually.” Look at.our city sixes, with the

© ./ city. property. pledged to . tlie ‘payment of it.
- -Persona can invest there and: have/ample se-

1 -curity,. But suppose & poor man|comes up,”
security.in

e property; iwill he not be charged for contin-
.~ gencies?.. Certuinly he will; and money, will
- range higher on thataccount. - 1. ;. = .

n N .

I eay therefore - that instead of ;ndmgthe

» pq‘or man, as the . gentlemen -from" Howard

o j:_gppbs,eﬁs, by refusing to allow.seven per cent..

0/ be taken, we arelegislating. against the
- Poor man.. -And if we aliow. seven per cent.,.
- it'will: be legislating. in . his favor.;.: Our ex-

perience under the law confining it to six per
cent, in:this.constitution, has shown " that-it
.. bas worked against-the poor. man !ever since
- it bag bern in.the constitution. : So long -as
a.prohibitory’ law. upon - the
| 8tatute book, ;you wijll: find that: honest men
-~} - owning property will not:go-into.the market
~- .. and lend to A, B{a'.n‘d_o, because.they::can

statute bog

o
[
i

o,

timore 'and .Obio:railroad company.as

into the hands of the Shylocks, . But if. you -
change the law, honest men can go into the -
market with ‘their, funda’as.money lenders,
and you.will find ‘money more, plenty,;and
poor.men can-get it at.a less;mte of interest, <
- 'Agdin,: [-deny that all' the fuyor is toward
the money lender, even at the highest rate of
interest. . 'A-poor man has the. sheriff ready
to couie into. his - house:to levy.an execution -
‘upon’ his property; and sacrificg all. the little.

-turned "loose upon -the..world. . He ‘goes out” -
and tries to borrow money:at six. per cent,

Honest. men with money -to lend can do better * -
by it;-and he is thrown into -the. bands of -
‘other men, _And even if they do charge him-

man’s advantage to save his little propertyrat - -
ten or twelve per cent. rather than-to-allow .
itto be sacrificed. .\l LS T
. .Again,  there are men that want.money :to
invest, They are.engaged:in o great enter-

‘cent. -on the street, to-day., But they :know
taining the loan of money, they can make -

tuking twelve or fifteen per. cent, from_that -
man ? You are doing.him an actual favor .
by-loaning him the money at that price, from
.whick ‘he. can.realize double or treble;the
amount of interest you charge him. . ..:
2.1 have had a- little experience in lending -
money on mortgage. I know.from my own
experience, and I think it is the experience;of
every gentleman who has lived in & commer-
cial.community and engaged in’money, trans-
actions, or who:has been in a :condition ito
observe them, that money will range accord="
ing to its value, whatever laws you make to .
prevent it Money will bring its value.;:.I =
Fknow in my own experience, : with my .own =
clients and others, that when money:is worth - -

will bring twelve or fifteen per cent.. v
... Mr, Sanps.l” How- do they. get it?;: .. {.
and wants to borrow $1000,.0n -mortgage.
B hag the money: toloan.:. But B.gays, *‘I
cannot lend you that .money.unless you:will,
-giveme twelve per cent.’’ - ** Very well,”’ saya .
-A. ' Then B takes out .a year's interest,: $60,
-and hands overto A $940, and:takes his note
‘for $1000 with interest at six per cent,. .-

~, Mr. Minugr. Would,it not invalidate: the

contract, if these fucts are.proven in a court

of justice?.-| .5
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- Mr.,;‘l‘_)Aq‘m}., .No sir; it w’ogld:bnly-inmli-: e

=

Jaw if you will puy them.for it; and they full

menna he'hus, and unless hé can get-money -
liis property. will: be sacrificed,jand he will.ke -~

Money is’ worth ‘more and he.cannot get.it.
ten of twelve per cent., I say-that.it is.to that -
prise. . -Money is’ worth .twelve or fifteen.per - o

that by engaging in. this enterprise, and.ob- - N

fifty " per cent.. Is there any bardship in,

twelve or fifteen, per .cent. on mortgage, it - |

AMr.. Daniet.. "1 will tell you. -A comes'up |



