. ‘| provident ‘young man, although those two

~ | the general value of money, ' .

- . itd tender, o that'a dollar of paper, money

|

.- all brought dewn tojone standard, that of;

. “Money having a _fixed valué, in

. 'uged that noney ? If you leave this matter to

‘. !/ modie’
- Whatw

E ,q"p.r-o'p'erts‘rate, of (i.nféxlrcst;“to srnp‘piljg.th;a‘ poor,
men and to keep the improvident yjung men:

"' from spending all their means. | .| .0
- . Mr. Crargg.. In'mj humble judgment this
. 18 ngt “a'question, in .the: determination . of

- Wh?c(il!;wq arg called 'upon,necessarily either.
~ 10 protect the poor man or to. protetl the.im-

| cligses may more-or 1ésd be ffected; -but the
© . question is what pravision shall be. inserted
~.+ | in:this constitution which is best for the gen-
. eral interests of the State, which:best protects
he wants, of .the community, : It is/the ques-
tion whetber .or not we :should fix B certain
_i.rate of . intorest, whether we shull leave it en-.
.| tirely open to the,private coptruct of parties..
©_ It is & question. the right . determination- of
i which will decide what is the real value of
" ' money when loaned out, laoking - ta the gen-.

.| eral' wants of .the community and looking to.

] .
>

|

.| ‘It cannot be denied that however currency-
may-fluctuate, there‘is such a, thing asa,real
-+ | yalue of gold and silver..  Money, as repre-
! 'Beated by gold and silver, has a, real value,
| The present experience of, -this land shows it.
| You bave legulized paper. . You have made

" extinguishes o dollar. of debt. - But what is.

 the result?,. Do you buy the commodities of'
fo at the same price at which yoa bought

., them ‘beforé?" Not ‘ut all.. You can go, if

- you.pay the,gold, dud buy at the same rates.
_ - Hence the ‘result of it is that paper money 18

! gold and silver, which is real'money, having
~.a'permanept nnd fixedvalue.! - i 3
o] A the sene
' in which'I' bave referred to it as being, repre-

“ sented by gold nnd silver, the value of the use
"1 of money should'. be ‘fixed and :permanent,
, Why is this? ' Could men’ engage in perma’
.~ nentlegitimate operations withoutany.know-
o~ ledge of what they are, to pay for the use'of
t maney except for the passing, moment? . How-
| - can a farmer, for instance, purchase real es-
. tate, and make’ improverents upoan |it, to be
L ptuti for five or tén. years Lience, if it s uacer-

- | tain ' what valie heis to pay 7. :Who willloan
~  money unless there is'some fixed. value for the

»

©'the determination of priyate partiesalone, you
~ will have the rate of interest dependent not
- upon the real valué of money for the legitimate
| purposes of trade, bat governed by the ‘spas-
aﬁf¢ulatib_i3q:'bfz' the commercial cities.
Will be'the result.then'?, ;. It will be that
7 ‘men .cannof pursue; as they now do, upon a le-
- ' glitimate and fixed basis,schemes of operations
- based upon fixed rates of intereat. . |The far-

. '/ Imer or mechanic, or any man in.the;commu-
-nity who prefers.io plan out a scheme of lif
- ;based on_fixed principles, will no longer be-
~able. to.pursue; it but hé.muat adapt his
achetnes.to the fiuctoations of the money mar-

ket produced by, apechlationsdn trade.

il

i
|

|

t . ‘
|
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- Itbeing. desirable then that we shouldihave: .
a fix:d basis, I would ask:whether the rata:of;

| six per cent; is not near the true valne of - the

use of money. -At .one particnlar period;:
in- any: particular. - grisis; money . may. be -
worth more than:six .per..cent, to some men.: "
In the cricis-which occur,in.the trade of all:
large.cities, brought abiout,not: by pursuiog-
the legitimate benefits of tragde, but. by specs:
ulative operatigns, money.may:to some men: -
be worth more than that, .: But we should ba:
goverued in fixing..the. rate. of .interest by-:
what 'is the-legitimate: value: of the:.use:of..
mouey. [ ‘take.the case of farmers.. I take,
the.case-of .any man who enters upou legiti=- .
mate trade, or legitimate business basedion' .

‘prudential and.wise.principles.. I take even: .
.the ‘muun engaged- in.. commercial business,
‘who pursues. not a.wild scheme of ,business,:
‘but.carrics on his business. on.sound and just: -

principles. .. And;I-guy, it is:very rarely..that: -
‘men can. make on:sound principles of: trade::
and of business more than six per cent.. ...
.- Tuke the case of the farmer,, I know that: =
in our own_county, 1 koow that.in the hisv. -
tory of the:State .many. men:.do’ by work, :
hard toil andlabor, realize. gix..per cent.oni
the capital. invested. ".A. man who.has.his:
property safely invested, who toils: hard. and. -
‘works hard, ig Vvery glad;at,-the_end: of the:
‘'year if he-has realized a cledr grin of six per...

‘cent. Yet the .money.lender- can sit:down . -
"quittly at his.desk and drawhis 'note and ;

throw it upon the market, und sellit for that;:

‘and you propose. to. raige the rats of .interest -

to protect -him in taking advantage:in.uny,;
way hé ‘can of' trade, at. s particular. period,’: -
and making more ,in,that way tlian men can .-

make upon safs and sound investments, whers ;

‘they can bring; their own labor and skill and ; -

toil to benr upan their own.capital.. The high ;-
. price of money at certain.periods in our;large -

cities i3, based upon. the demoralizing feature -

.of American '-frud?i'}. & .character or-feature:

which never.existed more promioently than:; -
at the  present time; when  instead: ofthe- -
whole attention of .the country:being turned; -

‘to schemes of .gpeculation, we should :turn to: =

8

. The reason why some men :
pay twelve, twen

the more legitimate duties of: the hour.. . ;. .
- Haw:does it pperate. any better that at ger- -

. {

-tain periods mouney brings seven-or eight per, .

cent.and .at other, periods three. or four;per:. .-
cent.? "How.can:men who desire .to-.operate .- . -
upon fixed, principles make loans, and: make;.
ny ..calcalations- upon. such a fluctuating, .
basig?., ..ol et ko
. Hencs I prefer the present. provision in the, -

.constitution: to; fix vit'éqlt.‘,».n;pérman_ent; rate; -

and that rate six.per.cent. ....; :' 7 - ...
. men .are- willing to -
ty, and evea thirty.per éent, ..

interest, is found.in' the character.of the trade :

in:the_large cities,: where -the. great. mass of ; - -

1 80€8.

men operate pot-ppon a fixed. capital, but .'!tl’e,s".- s
engoged in schemes . of speculation: A mign,:
and.buys:$100,000. worthof. stock, and;

i




