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- running . the ‘chiance of a: rise In’ the ‘market

 to'gell out’ entifely, fulfil bis ‘engngements,.

o vantnge of it.. The result 18- that'these men

- they “can very easily afford to divide- one-

. prevents the Ioss ‘of everything. ..

- thie money market; and it is to control to 8

- cértdin extent, and so far a8 we can, such spas-.

- modic'conditions, of the money market in. the
State of Maryland, _Wtiit'm;

New York; itis. to, prevent. these, operi-’
- tions: in our large cities' from coming jn and

- clnsa

' than fiix per ce

- _'Mr.Dgs¥is... Of all the|
. ‘heard'read, I'decidedly refer the, report of
- thé committee.” I°go further, and say that I
- prefer- the section n the present conatitution

. very. great force in many| of the; Arguments’

‘ thithave been used.. It is degjrable that all
- -the eapital of. the’ State shall bie kept herg'so,
. fai“as possible, 'and “thdt as much shill be
 bronght here as can be brought,. - I: presume
- it s true that. when'a’ higher rate of inferest
- is offeréd in'a neighboring city than is gffred.
_in“our"own, State, our opn capital  seeking
*inyestiment, will,"as_& ‘matter of coutse,-go’

~ thé aFgiiment abgut taking care of those that
. catinottake care of themeelves, ti¢ oppres:
- sion of thie paor; (he exarbitant,opérations of
- the ll‘hdhejzﬁlegdgr?{gnﬁ:gl,}?thﬁt,'} léave it out

it goes down and he is, unable to pay for it.
- If"you'demand ‘the payment; he has nb réal;

to phy, i8"logés. bvérything. "Of course’ hp
- will préfer to take the chiance of paying thir-

nnd loge all:”’ But”if. the maney lenders, will
~-adVance’him the money, it will be'with.a foll.

thegé'séiemes, - They ‘are’able to pay. it, be=
‘every thing ;' and'if they pay. it

~ worse off-than 'if they do pot, and’" .
! be B epergetic as to succeed in the operation.”

upoh, gotind. priselplcs, of bisiness; it is, to
piotedt the nien 'Who bade thelt business tpon.
~ accirate calculations' ihstend of being gov-.

“market ;" it is for 'this tha

|

basig upon which to meet it, . Money becomes
tight;- and'the rest!t is thatif heis compéiled

; ) 6r even,’ fifty per cont. interest, ‘and

by which he can gave gomething, rathier, than-

knowledge of his ‘condition.’ They (ake ad-

are.the'only men who are able to puy thiese
bigh'rates of interést—theé men ‘engaged -in’

cave'If théy do not get the mone

7. they lose

egiqu /no:
they may,

Losing everything unless they get the money:

half wi

P o en

h the man’ who .comes forward snd:

- It. is this- kind of . trade, ,thése,opér;_&‘tidﬁé;f
which reduce to such & spasmodic; condition-

4 ‘ d; w! hever has existed
hére to the- 'same ‘extent as’in.the’city ‘of

Py

controlling the agricultural intérests and the;
mechanical interésis of the State,-and all

!;s"o.t;mgp;i.whq:f»rqrér'.ﬁh‘e;ph,r'aial.s,o.,f-t,m,de,
) vinciplés of business’; it is to,

1 .goun

erned, by these spasmtodic, conditions of the.
arket it s for'tt at I prefer, and shall
vote to maintain in.this constitition the pro-
vision which forbids a higher. rate of interest

an Bix‘per cent., as'it is contained 'in our
present codstitation, . 1. i

articles thiat'I have

even to thit; and T hope to see that adopted.
by the convention. T conceds, that' there iz’

‘where it gets the ‘grentest. return, “As toall’

3

|

e

of the question. 1 do_not shinklit properly

s

of. lending one, thousand . :
out the sixty dollars in.advance, leaving nine
hundred ‘and; forty dollars, with the interest.
on’one'thousand dollars ;. go.that’ practically,
this question should’ decide the real pointin
issue,.. The_question is whether or;not the
interest-on mon€y ought to be regulated by

versal experience. . It is.tcue that seven and

| markets, ‘you may say that Europe regulaies

‘New York. . One is the mere adjunct,to the

world. "

. W must ‘détérmine for ourselves. whether
money, is -to, be reguluted by law, and if 8o
‘how'far, and what regulations. (Looking at.

the experience of all time past since. we have

terests, ,?er’v’a

and . just, . and . ressonnble . compensation,
Thinking so, I hope the provision.in the.old

and no more is.to be taken. ' "

xY

‘simply/as a-kind of pedce.-maker between .the

by the gentleman ‘from Howard (Mr. S8ands.)

‘I will'even 'go further than, that, I am-in
favor of . 'p‘uytti_riii"
‘stitution that all

.
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eiiters” into; the, discussion of :the. question.at.
all. Practically, thie six per centi ruje is;nof.
observed now.", Pragtically, I understand— -
‘for 1 'really haye nio. knowledge. of it,ifor.I -
never went intd s bank;to. borrow, a dollar i
‘my life—when thej lénd .4 thousand.dollnrs.
they take. the interest  in, advance, .which;
amoupts to 'more than ailx'gggrfi;e;pt; Tnstead.
dollars, -they . take

law, and how it ongh*.to, be'regulated. . This.
is a question that has.becn settled by uni-,

the investment of other forms of buman in-
dustry, farming, mechanical,. and other in-
ing our various Telations, I~
cannotibut think "that six.pér cent, is a fair, .

constitution- will be. adopted, and that all-
‘this matter ‘about ‘private contracts will be .
stticken out,'and that. it Will stand where it
hag béeh established, where'the decisions of
the courts have placed it, that 8ix: per cent.

-the bank. gets more than -8ix per cent... And

eight per cent. aré.paid: in’ New York; but .
do.not think we.'ought 1o make; our action .
conform _to the state of things lexisting jn.
New York; because while that regulates our .

other: abd the circle flows. thronghont the;

A

regulated this, thing. by law, and looking at.
the present :condition of things, looking at:

- Mr, Tﬂovugé.,‘;;*,Th'e@prbnosiﬁqn irhich“ I .
suggented by way. of, substitite, T offered.

two divisions, one demaiding seven per.cent, -
and, the other demanding six per cent.: T'am .
‘myself in favor of the: proposition submitted .

T'am In favor of 6ix per ‘cent.. I do not-think
‘the legal interest onght to be more than that. .

A préposition infa the con-':

ution that all contracts or agreéments for .
any higher rate of interest-than six per cent., .
sball be absolutely void, in ofder to meet the
‘suggestion’ which-was thrown out by my col-"~
league,'in" the remitrks which'hé made some
‘time ago, 28 to the decision of .Judge Taney. -

i h};;:mizf«prgpbsltioq “at, the. proper |
:ﬁm&‘in‘ cage that which T like‘better, offered

'by, the gentloman rom Howgid, déed not pass.
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