! Mr. Cuenma 'l‘he gentleman froquent (Mr. price; 23
. Obambers) spoke of the stock of the Baltinicre | jaw.

o and Obio‘railroad cowpany Leing itt’ one “hun-

| dred'und fiftén; My colleague (Mr]. .Damlcl). ‘e

. et that cohglusively by hhowixfg thit when'
: it paid"six per cent. in'gold’ the' prrce only
) ranged aboirt eu,hty, nnd hes béen as low as
- -sixty,‘aund the gentleman from Kent ‘does not
- claim that: because it* wna ‘then Pennly 8.
. twelve’ pier cent. stock; thnt ‘twelve Iper cent.
- was a fair price for i money thle he pricés’
- were 8q. rednced, poseeesmg ‘some {fourand
& half ‘million " of dollars, they’ declared. nb-
. extra dividend. ‘ They “had “one.million’ dol-’
. lars of United Statés stocks, “one million in
. bank, one'million"in' Northern Central'stocks
~, aid - one ‘million ‘in"Central’ Olno, whichi,
i would meke it nbont atwelve per cent.stock,
- while it is now at'one hiindred nnd elxteen,
. § and- may be hiad “in ‘the ‘market at one bun-
* dted'and *filteen." Pemee have:“forced it up.
16 obe'hundréd dnd ﬁneen, buyxng 1t at that
rafe to control thestuck; "’
Mr>Cuanpens, * It wns the bonds I spoke
of ot the ‘stock! * + e
My ‘Cugming, - The. bonds he.ve{ been ay
. low' ag eighty, as méntioned by my: colleague.
The gentleman fxom ‘Prince George's’ (AIr.
Clarke) ‘spoke_of ! the; legntlmate value “of
{ money.’ - Thatis a queetlon which™the world
-~ has been’’ debatxng ‘trom the lime:there was.
o apy: crrculatlng medlum unlil now, -and be
: venture to nssert thdat never'on two da 8 hns
~the value of money: béen” the same.’’ It has.
 fluctuated from three per cent; 1o forty., It
‘fluctuates from day to day in ‘every ‘civilized’
: country in‘the world. There never has’ ‘been’
" any barOmeter found delicate enough to ‘meas
sure the/ ﬁuctnntrone of ‘the’ ‘money | market,
“Mr; CLARKE, ' 'The use of money, | Iadnht’
ﬂuctunteS, and I desire” that some fix¢
. should prevail ‘in the State of: l\lar_)la
sdid’ that. ggl ind” silyer have'a rea

trme ‘but: I’ desrre thut i in the’ Stnte of :
lnnh(lil- it shnll be wade a ﬁxed rate, ”

tate of Maryland." We cdn o

.of ‘Marylax
‘other State and i
cxvillzed ,world, thar e

, Umled States, it would.amaunt’

e't'nnhng‘\'alue of money in" the Slate !
hile it rises and fivils in

u. require money.
nt more thnn elx _per cen
nﬂ'ord to borrow money

‘at more tlian six per,
cent. 1 hnve 0 bt the

t men of buslness, thh the -

largest cupil J ot only do but ¢an afford’

1o borrow mo eynt tenand twelve per cent., L
or whn;everrti is-worth, provrded they jcan.
uge: it to'makelit worth more. . If the gentle— c
‘man’ h d{been acqunmted with' our commer-,
cial; history he would'have known that for

years throughqut the commercial communlty - .

of the United States the rule of eix percent.
‘has Yeen’ repln ed by a ruleof five'per cent, for, -

8ix months credit, which amounts to ten .per -
cent. per annufn interest which tbe purchaser, -
paye for the use'of the money. | '

Mr. CLARKE, Thnt is the drﬁ'erence between
cnsh and credit. " -

“Mr.. Coenmo. . And a8 to the. fu.rmcrs who -'.
cannot make exx per cent.—if you™ take. s .
farm whiere there is.a capital invested of one
thousand dollars, and i1 including the labor, -
‘which bie puts upon it, out of the whole pro-. S

.ceeds he. cannot make etxt%' dollars’ ‘s year, I

ask you how- he canlive? " The. gentlem
t" forget in estrmeung what ‘he pr
ke account of whut he consum

pays his expenses out of _it, and the farme
,must do 1he same.  And if it were true th
the farmerg’ tbroughout the,Uniled States ¢
not make, labor:and all, .BiX'per “cent, upon
the:, capital - invested . in the, 'farms, of the ..

.‘mnn’ upon 4 fnrm of - one liundr

one hundréd dollars an. acre bas'acapital of -
| ten thousand' dollnrs: Wil ot that produ
H ;undred dollars a )eer? WrIl not't

year? “We ‘lnoiv that
ake 'sixty thousnnd dollai
}y upon the ciiltur C
'of product, the, stite of
‘ oueand ﬁuﬁtuntmg thm"

the | d&llur a bushe ia
ind. [nois ten cents, the” differén

. | e, causes ‘money to’ have 2
)’ lnrge ‘citids. The genfleman

hlgh pric"
says.itisdua'to, . -

ce. speculution’ ‘and extmvngance. That iene
mpt [ to, e, tlmtspeculnuon,?_

ound buelnes° bne

t'|:begintiing of ouT, commerclnl ‘histor
n | now, for the-flug

' honey ;mil

7 of;* thie, civilized \world until now

 ¥e- [,uegi) , : -
There never has™ been 8 time i any co =

Abat'they: ¢aonot. -
ught'



