. market to’ me

= _i)ert ot‘ the State of Maryle.nd the money
Y WO 1l‘d be instantlv withdrawn from the
'i' et ,.".u’ Z,

r. Cunn.

s I thlnk the gentlema.n mls-
. understaod ‘ me,

T spoke-of - trade.  That

onr merchants hnd not been’ snbject to‘such

spasmodic: changea of trade nnd not of the
lueof ‘money. '}

r: Cosuing. * I€T recollect nght the gen-

e tletnan said’ that the’ ob]ect of these reatric-
- tions

.1 tiop!
- -ately wé had not béen 'so much subject in’ the

was to control ‘the’ spasmodic.’ ‘contrac-
of 'the money marketto which fortun=~'

-1 State:of - Marylandas "in- the" city :of ‘ Now
“¥ark.' The money market of 'Maryland is

1" acfed - upon” xnslantaneously by the money

’qkfir

. market of New York."
' It was said by the: gentleman from Somer-

' | oet. (Mr. Dennis) that the banks take"their.

per cent. in the. beglnnxng, whxch is'true,
that this' 'makes’ it ‘more than ‘8ix per
“‘They @o another’ thing.” They very

B ot‘ten discount paper: and give tho man’ un-
I cnrrent money.

I.havé knowh ‘cages in’ Bal-
timore city where money ‘which 'was five: per
1 | cent. discount: was taken for 'its face, .

.+ rent’ money," and” pny the’ bnnk m cnrrent

“ - funds‘when the note i3 due.-:

|~ ¢ The gentleman - well said that the question

o -turnsupon, ‘the point whether money ought
... ’or ought not to ' bé regulnted by ‘law. .

~:+ lieving as I do that mouneyis & marketabler
;o ¢ ol
o 'commeércial busidedsin the’ civilized Wworld—~

Be-
jeommodity. in’, the . whole present?mn

| 'believing ds I do, and as thowholo ‘history of

i". the mercantile world teiches,‘that the use of
| money fluctuates in value from’ dny to day—.

{: that'the' monéy itself changes, ‘and that its
.- value to'the ‘pecple Qesiring its: use’ varies
“from'day to ‘day-~that the openitg of '’ new

" i 'market makes the value of the use of money
| . 'botrowed ‘tb-day totally different fmm ‘what |-

- it was ymmrde —{hat the opening of 'a'new:
or'my: produce 'which ¥'knew

notot' yesterday; makes it- worth jwhlle for

Jo pay, largely’ for' money 10 investin

sending th?t produce to the ‘new: mnrket, be-
yond wha

. "himsélf 'owns; ‘unless:"he pleases, iexcept for

SR purposés’ reqmred by the 'State’ tr national

LB go\rermnent,l or'unless at:’ & rate whlch shnll
~ ‘represent its value to him..i-=5 v oo

1% When' ‘nien desire'to - use; money for: pur-
Lt poxes of’ specnlntion, ‘ot bnslness, or:-enter-

B - 'prise; of necessity” thoy ‘must’ have;’ regard to-

1. what'ls paid’for the'use of money irf'the com-|
L mnnlty, t.o‘the tvlllmvness of thoso'who hold

P A
b
i
|

: “That-
B mnde the interest nine or'tenper cent ‘pdid at,
-l . the* hanks, though * nominally- thé’law was’
. ‘observed: - The necessities of & man' may be |

-~ guch’that’ he will” be’ willing to’ take uncur-:

' theére 13" 'no c

,mrtles, you Qut the

Iy I could, havé'afforded ‘to'pay yes-
- |-"térday~nll ' this" coming from' ‘the fact that
~ 1 mouey. 13" Unequally distributed—1I " beliéve

-t thatitis ngamst all' gound’ polltical' economy,,
|~ and agninst all: ‘sound  political’ liberty,  to

-t foregn nian to give to another that which hei:

ot
i

.it to ]end and to the valne a\‘. wlnch they, e
It‘ therefore, Maryland money'can:

hold it
be sent to ‘New- York and used mors proﬁt- ,
ably -than* ittean’ ba in’ Maryland; - '

under‘the’ dleadvantage ‘in Mdryland when I -
apply to ‘the | people '‘who own'the money to . -
lend.it to ine,’ that I cannot:by: law pay an .
apply =~

Is.of gu¢h a chm-acter that he will not evade’ .

‘| équnl rate; and if ~the man to whom

thelaw, he:‘can: ‘only’’ say, Tam’ ‘sorry ;T

‘had the money. and" would have preferred to -
lend’ it to your ata given rate’ than to any
‘one’ else, but the'law says'that I ghall' not -
‘Jend it in ‘Maryland abovea ‘giveni rate, and- - -
'T'have'thérefore "sént it to New York’ where - .-
the law-dllows me one pér cent. more” ' Ttis

* | a. matter of regret t0 - me, but the wan ‘Jooks: ~
after his‘'own"interest." -
that"money at"seven per cent. it would have
Abeen & benefitto mie, and possibly tothe- com—?_‘.*: ;
‘munity, and’

11 ‘could Have had

poss:bf abenefit to the State, as
all’enterprise s a benefit. -
must be given up becausp by law we"

level n.ccordlng to the law of supply and-de-' -

mand. - So" the money has'been transferred ;
from ‘the place’ ‘where. it wag needed’ and seat - -

to be uzed by & 'more liberal people;’

¥ think with the gentleman from’ Somerset‘_-_‘ .
that the' whole question’ comes* back to one.

simple . matter, whether ‘money-ought to' be
regulated or not? /I think it ought-not. - But

a3 it hag-been Ithe'custom of this State to'reg- 3
‘ulats it, dnd as:it seems to be the inténtionof - -

this conventlon to refrulate ity ] {desire to have -

it'regulated in a’ munner: whnch “will/give the

State of Marylai F the, use ‘of ‘money-where - -
ntra.

‘cent." more. to draw the’ cnpltnl‘of Maryland
away " from" tlhe ‘State.
‘private:contract at a rate agreed upon by’ the.. - .
mntter npon the fmreet
posslhle basis. SN S
If ‘money. is' not worth tho prlce wh[ch ie :
demanded T'will ‘not’ contract to pay:it.+ If -

it is" woxth that” price; what right - has’ the’

State by’ law,lto prevent ine:from-purchasing. ' . '
.it?:’ Tt'dnes notiprevent me from purchasing -

flour atsnxteep dollarsa barrel, which T could

‘bave purchased'at one time’ for” eight-dollars. -~

1t does not interfera-witli m{lpnying sixteen .
dollais for toal'te-day, whic

dny is worth gixteen dollars..*<:
the instangé ol a: ‘vian " who mhy owe fift

‘dollary’ for rent, o
‘nnd’ to’ be 'sold at anction, and ‘heeannot - .

"l obtain the money atgix per: ‘cent,"But he_ o

might have gone to'a man at'eight'per cént.,
an obtﬁlned thofrno‘n d afford: 4o
pny eight per: cént; ears .until he could - -

repay the. princlpol ra er than to hnve hil' o
80°ds sold St ‘ auhely Tt g

But my enterprise . -
ave.
prohibited tlie nse of money from geeking'ita

et fipon: A ‘par with:‘the -
State’ of Newl tk,  and -not 80 that New . -
York ‘hall: hnve power, by pnymg ‘'oneé-per

Then by 'dllowing.

a year agowas -
five dollars ‘and ‘fifty cents,’ becausé conl ‘o= -
”' S Ay

My collengue (Mr. Dunlel) brought 3 “P.ti v
~Hib. goods ‘are: ‘distraine C

, ad could afford to ~

b



