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.. greater than seven and i{hree-tenths per
- That does niot, ralse
- ~lutely to'seven per cent, - - .

. -out ‘the: State~—unless .the. state: of :affairs:
- .. shonld be such:that oney-should: fall toifive.
.- or,8ix.per. cent. .. Everybody:-would put  thie:} c&I
- rate of seven.per cent, in their contrdcts;-and;| ba
~ 1t.wouldiactually. raisa; the rate -of. interest.| vance;:aud the court of. appenls:
-~ from six.to'seven’ per cent.::But if you mere-:{ that the'code iz ot in,conflict with .ihis.pros:
- ly.uprovide; that-: not: more; than;: .and!
_ _'»tﬁ"p Tt e 0L more; than;-soven d; ded, tha -l-do;not,ppe;_thp;nee;esity,ot,,h’g_ving‘
. not-have that:effect. i i, ny iy
- I'do not wish 10 enter into a fall discassion-
. Gfthis question;i: I' will mérely say that the
- reason why I'do not believe'that the report’of
" this cominittee is:founded upon'a’true basts iy
.. this: it-absolutely. destroys - the perindhent:
. fixed 'value ‘of ‘money ‘for a long period iof
. time, -Contracts' for->a :long* period* of time’

| - of'interest. -Now ‘mioney is ‘not wotth more
. than'six per cent. as‘a ‘general’ thing; though:
- “for atshort period of ‘time‘it {8 sometimes:

. lend"foi'-sii?per,‘eenti‘fo_rr_one"or"tvyjo" arg; il
" is'not worth the trouble of turning over their

. money.” Nor ‘wl
if“thé borrowei 18 in suck clrcdmatances‘as-

©tovmake it-any sk  to'/Tend hiu money.
' 'There s no usury; under the'law in"buying &
|~ promissory note in'the market at téh ¢érits;on:

~ ' than that.*Thére 'is’ no"usury law’ or ‘any=
- thing else which. prevents a inan from’selling:
- .his'.pgp't_‘;f at)whathemnget}/“l R LA
. Mr. Dawm, . Ace oti 1o

- ;- ‘made for" the purpose of being sold” for what
- they will bring?; . i

| owh note a3 T 'said b
17 fore, theti s & practical ‘diffcalty, 1t conses,
' quenca of this offer of the govérnment, to’ pay
--seven . and:-three-tenthg ier:_ce_nt‘, for money,.

. "which I think’ justifies’ the on of the,

. . gentleman-from Allegany (Mr. Thruston,) to

- allow peraons under. private contract to.ask’

 *and -feceivé. that, rate, if. the. parties to:the

| ~contract agree to it. . There Ia'no feason why:

- ; the people should not be allawed to barrow or.
. leod atthe same rate
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. c.Me, Dasien.7+ 1, will. ask . the. gentlemsn. a.

- question:: for: information.: Does- he-consider,

.+, ~that;iunder the proposition. of:the gentleman.

. From; ‘Allegany': (Mr. { Thruston;) if: -:a . man,

Pran .f"‘_‘r:;:ﬂ‘;‘ 7.,
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Taise. the rate. of jiiterest abgo,

. ..'The difficalty’ in. regard to- the. proposition

" of:my "colleaguio ..(Mrc: Daniel, ):.raising ithe |
.. rate-of interest to:seveni feueent.;wis-'thahit'
- will.have the effect 'of rnisin

ree:tenths’ per: cént.’ may. be- taken,,

I

- will' be ‘made by ‘people at- the existing rate

“worth ‘more’than”that." But men-: will not’

they| can get seven or more, because. that  rate:

‘will ‘they lend at six per- cent.

1

the -dollar," if : the note*is ‘not ‘worth ' more

¢ Accommodation notes, just

Mt Stisging.. ’Céfr_’téfnl}%ﬂ% ¢an’ put his,

;giptes"on‘.the"amnrkét.» ut as'T eaid be-’

e-proposition’of . the

K2 s

o which the goverpment,

: S 160L
. Btate aro-therefore: placed ata djssdyantage | charges
. comj "'ed' Wlthtbeb“.lka ;9!)9'.97'2%9!‘&5&; Vi
. would be willing :on that 'account to’support | °
. & prapaaition to allay:a rate of;interest. not;

i

g the rate of - dis- | Of putting this. ; ]
-~ count {0 seven per-cept. everywhere-through-| the contention is.not disposed. to-make any

mﬂ.mrzth&ﬁﬁ that rate, hf“P‘*@“‘ﬂn o
6 contrac i3 wien i

;| except go far, as.I should like {o.see the propo-;
sition; of the gentleman from Kent (Mr. Cham-:
ers) ; chrried, ;settling, this ‘doubt about.the
‘quesation of taxes, I do not.see what is the nse
‘- the constitution at; all, if,

change in the,rate of ;jntérest.. The act. of.
assembly. fixes the, rate. of. interest at six_.-gers »
y virtue of .an:act of: the: assembly;
;;authorized. to take ;intertst in ad-,
.thp,pourt_oﬁ,appqalx'vhas-decided;'

‘vision of ‘the  constitution, and -having decin;
anything in-the, constitution -except for -the: .
purpose pf: gettling :the.question.; met. by; the.
.proposition_ of the gentleman from Kent. . I
think it is. utterly, useless. to ddopt this report: -
In fiict I\ may say.that I know it is not going,
;zo,;be;ad‘*pted;-and,»therefore;l think.we better:
.come' tolsome. practical .conclusion.upon’ the,
‘subject,, nd.:vote; upon it, ' I.do not think.
this repokt .will get a corporal’s guard, in its..
support in this house, and there i3 'no, use in
going- into ‘the..general . subject, of finance,
‘when : wé - have évery: reason to believe that
the report will not be adopted. ... - .iay):
- Mr, B moved tolay . the.whole subject.
on_thetable;- but at -the ;request of several ;
‘mempers;withdrew: the motion..;, , .. .. . ..
Mt ABBOTT.:,When the question is ‘taken, ,
I:hope; the :aubject ..will; be, divided.. . Let -us;
first decide.whetlier,we will have six or seven:
_penlu;ntoij«:;f,'s“ EEY .:f‘.‘_‘;':'\:' _7.‘.":“.‘\' f.:_"‘),';‘.»"'l' 7.'. L AT
- Mr.:Mitisry: /I know.-that the- convention .
is. weary bf. this debate; and: I propose to’ de-:
tain. thern but a . few, moments in reply to, ,
some remarks-of gentlemen upon-the gther.
side..; I, allude: more;particularly. to. the re-
imarks of: the gentleman .from . .Washington: -
county. (Mr'-Negley:) - -t gl b
.. The ;qyestion- involved: in: this part of: the:
report allowing. persons to, coutract for what-,
ever rate pf interest they ,please,is simply a:
[question [as to whether :or.not we: will:any:
Tonger. have any. usury.laws:in:Maryland. -1t -
s said -thiat the State’of, Maryland is in that -
regpect behind ;the: civilized- and ;commercial:
‘'world ; that! England,. France,..and all those:
‘couptr ea;%l:aveo"go.t.uridt of :these. ngury - laws:

‘long since.;; That is-an argument:which- if.
establisheq,:would ibe.of :zreat, force/in: this.
coaventioh ; foriif wé are. in'that position: we:
shonld stdp. forward: into the:broad: sunlight)
of progress.; - * i ), 0Heaiis i e Gdenge,
;tion:?:;,

i _Gtvilized, commercial and enlightened;
;England |

is:day bas:upon.her statute book s

! ;’&Bnt;w(%his the fact«iinxregard.vt;)'-;this;;qnes-v :

‘Inw forfelting-absolutely.;the; sntire-contract,:

",

allthe mondy loaned, -hesides imposing & pen=
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