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- Mr, Nxoey, . What |does it ,ii.ii- to-day?

bave yet to know .the . State; thit ;grants.

* privileges to: corporations ix their corporate

capacjty,.that” would. not be.allowed to indi-
viduals:with &n . equal amount of .money. - .If

it -is usury. for'an-individual to"loan money,
~.- for more than five:per cent., of course:cor-

-porations canpot... Was the Bank of England'

organiged to horrow. money 2.
*»Mr, MitLER, :;Certainly.: . .

Every steamer bringa 1o us; the rate..of diss

" count at the Bank of Eagland, not -the. rate.

of horrowing, - At.-different times we find

: the rate.of discount stated 10.-be three, four,

four-and-a-half, five, six/and seven per - cent.
- Mr. Daniar. 1t is 'up to €ight and niue:per-
B R e

" Mr. NEGLEY. Yee,mr.’l‘hen thegentle-

man is,in this.predicament, if- hig law is ‘eor~:
rect ;. the government of England grants priv-

- ileges to corporations that - she.denies. to her
citizens. . o R TR

- Mr. Mm.m‘twm the gentleman allow me

. to read the statute? .- i

_ Mr. Nsaex, . There| are other banks in.

- England, and I suppose they are . put upon
* the sume. footing with the Bank of-England.:

They are chartered: by, the ‘government, :and’

- I'suppose are allowed to/ charge _thia sliding-

scale of interest. ~Why jis it permitted to;the.

" . Bank-of England ? . - Because the fluctuations

- of trade require: it.. .. It is-so:in Francej if
. money -is abundant it’ goes down;.if it is

scarce it goes up. - Ia the Bank of England

: ,or%anizgd,byit,he; ‘British - government for a.
pu

iblic benefit or a public nuisance ?+ < If it ig.

" "organized and created. for the public benefit, ]

and ] take it for granted. that it is, then -this

- privilegeis given for.what purpose.? :So that

the wants.of the public might. be subserved ;.
80 that in'a time.of ubiindance of money they.
might.get. the benefit of it by obtsining: it at
a low rate of interest.” That is it{ :Suppose

.- you fix'a:rate of interest’ that a bank; may
- - demand ;; sometimes, .it{- may. be .tco..-high,

sometimes it may;be too Io?.. . A’ party can’
_nevar obtain _it.for‘,leas.f‘bnn‘ that rate; he is
boupd up to: that sum ;. and: the .bank. .can

. and absolntely will not;loan at &'less rate., . -
.- L'would, Jike’ to see ‘the: law, of Maryland-

conform to the law of Missouri ;on this subs

I ject.> By that, law,. tﬁp -rate of interest is

- fixed at 8ix-per cent., but :parties may :agree

in ‘writing for,the payment of interest not ex-

- ceeding ten per-cent, :per anuum,.on,; money

- dueor.to-become.dus., on contract.. . Some=-

-thing-ofthat kind shonid - be - adopted here ;-

- - there ought:to bea limit. .. Let the rate of: in-
- terestbe,six. per. cent.; then.give some liberty
- ofchoice,.some freedom!.to persons who want

“money, but say: that the/rate shall jn.no-case.

. exceed ten :per;cent. ., The . gentleman, from

Allegany,: (Mr, - Thruston): proposes . that: it

" shall not exceed ,seven. per. cent. ;. Look, at
- what, hag;been, dope by -the: government of

,,,,,
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b
the.United States. . Did it not go- into the,
market it -the beginning of the war and offer,
seven and three:tenths per.cent. ; next.its fives
twenties/at six per cent.;. then ifs ten-forties
at five per cent, ; then back to six per cent.,.
and:now..up 1o seven..and .three-tenths per -

cent. agdin ? - Why is this? . Because of . its
‘need’of. ‘money; that renders it necessary.

'| that: it,should, change. ita. rate of interest.
| Would it be right or wrong that the govern-

ment should -be tied down to offering a; par-
ticular rate of interest? - It.is free.to choose,
and the rate -is_ regnlated. by. its “necessities

ernment- down:to six.or five .per cent,, it .
-might got be possible for.it to borrow a dollar,

It may have to-pay more than seven per cent..
‘bye-and-bye, wedon't kmow. . ... . . °
‘And it is the same with’ an individual,
His necessities may require. him to- bhave
‘money, and.it may be his galvation to get.it _
at Beven,.eight, nine, or even ten per cent,
T know a.case 'in the city of Philadelphia, -
of .4 man owning immense quantities of coal
lands; : who, - if . he had not suceeeded in -
getting inoney two or three years ago at more
‘than ten per cent., would have been a broken -
and ruined man to-day, . .. He got the money
on those conditions, and to-day is worth a
‘million of dollars.. - If & man thinks- his
‘financial affairs will justify, him in giving -
gix; seven, or eight per cent. interest, he will
"do it. ., And;in-God’sname is not.he, rather
than this convention, the best judge as-to-his
ability. to give six, seven, eight,; nine,.or .ten
‘per cent, ? . ~“Why not leave: it.discretionary
with: him? .; If you legislate upon. the hy~
-potliesis that a 'man’ is not- intellectually..or
‘morally. competent. to make a_contract as to
the value of money, you strike at the foun-
dation of,all competency for. individual self-
government..: To that extent. you strike even
at the pergonal diberty of the};ndividgal ;. you
interfere rgvith his_right- to ‘pursue/-his'own -
‘happiness, and look after  his own ‘interest in
theway he may choose. . .. " ... 7

- Thege usury laws come down to usfrom
‘antiquity, from the middle ages.  We know
‘that in the period: of the middle .ages, the

RN

‘as outcasts ;, were not -allowed to.live in the
‘beart of any city, but. wete kept outside, in
‘their own, peculiar; quarter, . So far.did that -
rejudice go-during the.iniddle.ages, that the
3 ews ,were deniedthe privileges.of citizens
‘on:.aceount.of, money lending, ;. But we-have
outlived those prejudices, and'in:this country
Jews.are allowed the privileges of citizens. .
;:-But. our. constitution, 8. it’ now stands,
makes this the;paradiseof; money. lenders, of -
‘Shylocks, becauge you guard. theirprivileges ;
you make them o privileged and-.a preroga-
lived claes, ;; You: guy to;the-citizen thap he.
ghall . pot.borrow money;’ unless: he does:it_ .
through, the instrumentality of,thy. money

changer.... I :ga),:let us go into their temples”

and. its wants. . - If you wereto tie the gov- - |

money lenders, the Jews, were_looked. upon '



