.. more persons affected by it. - ... -, ¥
-+ -, I'think .the. law a8’ it stands now!

" necessities. .

| is wrong; it is not

. "relieved ‘to the. extent of - the “interest:above.

T

.~ ~easy to give protection in this.case; there are
la |18 very.
. . good, as it has.been consfrued, by-the: court
- of appeals, |
-~ tlop of :the point in relation’ to.the contract
“for the payment of the taxes by the borrower.,
- Iam ‘m{;self-d‘onblful.whé_th_ex: such a contract.
- wauld be justified. under'the law. ! It is cer-
~tainly aaindirect. mode, of. tnkiog mare than.
- 8ix per cent. . For.
- per cent., the making a cor ;
- cent. with a stipulation,that. the’ borrower
- should.pay the taxes, would. be. the same as
i - if the lender took seven, per_cent. and paid the

a contract:at six per

.- taxes himgelf. . It is .usual’for- the. borrower’
© . to pay all the expenges for executing .the con-
N ‘_ tmcti
- .~-taxes) also, und ‘the money is: worth that to
' him, [-do. 'not see any great. objection to it..

- And if he makes-a contract to pay the:

Asg it is now,.the contract may be ‘entirely

.- confidential between-the parties: Angd out of

.. amillion of  contracts I;do. not suppose- that
* more than one or. two oat of a hundred bécon.e

. i subject’to.the laws.,about usiry.: -Among
.- -commercial men it is:understood thatno con-

- tract of that sort should: be; set asidg by. the

- plea of usury.. Stiil :the law in some cases

- may.avail for.purposes of justice and'to pre--

e

el vent-oppression,.:, And it may. be: some - re-
+ .+ straint upon those who would.be grasping,

- who:would take every advantage.of a, man’s

ne es. It i3 true!you cannot prevent
: that altogether. . ‘A ‘man who:"haa, his corn.
~ . hoosa full while his poor neighbor "has.not

i credit to get-it_ten or fifteen: miles off for a
- . less :sum, may charge him. more, than .the

- market price for it. ~‘That is a practicé which,
. 0ot daing as he would be done:
©.by; it is’against.the moral. law, and is jm-
- -moral in that gspect of the-case:, : But those:

. cases arefew, and publiciopinion will regulate,

. that-m&tt“‘m n.greatexent. e e
*.,-While I disclaim any idea that there is.any:

. immorality in -a - contract for- the |loan of

~ money, yet I know. there are, times.when. six

. _per .cent, - would. not hean.adequate- com- |

! pensation, "And, in :thase " cages; the- party’

"' .may contract for.and receive more than six.

- per.cent., (it jis.done.in 4housands| of .in,
"~ -Btances, ) 1f -there . is no’, litigation ;about it
|~ But if it does come into litigation and there;

- has.been- oppression; practiced, -the - party;is

. 8ix per cent.'This is" to be said:in. favor.of

- | .- that;. that whereas those who,engage in any,
- ather business, in' farming,’ merchandise,” in-
. speculations ‘of. various. kinds, have jto, run,
1. ~'the risk of ‘the losa of all they bave invested,.

| itis -not so.with ‘the money lender.. A man

: “invests'. his money.in manure;;puts. it upon.
- hisland, sows hisseed, bestows upon.jtall his,
|+ -'labor, -and:then. s~ blight  comes,jupou: his
' wheat crop ; especially; a.weck: or, twa before

- . it matures, ‘and his prospeécis are blasted,; and,

.~ he loses all his: moftey and labos. . But for

1506 o
and is well'settled with the excep-

if the taxes amount.to one:

.vall,-Earle, Eck ‘ S
‘Hollyday, Hopkins, Horsey, Johnson; Jones,i. =
‘of Cecil, . 7Jones,! of: Somerset,’ Keefer, . Ken-:, . s
nard,KngyLﬁfshg ‘,Leei:Mn,vhnRh,‘ McO'oma‘s,?‘..jx o

‘those wholend money.on:interest, the intevest. . .
_goes,on -whether it be: cold ar.hot, . whether] .

‘it raing’ or.shines, day or .night, whether he:..

sleeps -or wakes ; ‘hia interest is -all: the:time; . - o
accumulating, : ifhis.loan ;is | well..gecured.: - - -
In that respect he-has a great advantage over: R
those ,engaged yin_other kinds: of: business;i . "~
‘which-are attended ‘with:great hazards. <. :; ¢~

-~ ‘With all due respect;  therefore, to those . -

‘who:have. submitted ..propositions- here; I -

think .that; the! present. system ‘which  hag| = -
now been: in- operation .for: some twelve “ori .
fourteen ‘years, isabout the best. . The system; .« -
relieves the aubject from the idea of'attaching: - ~
immorality to such.contracts, and I'think'wei:
‘better,Jeave. it as. it is. - Let.a:man make hisj "
‘contract; et him take his: chances; let him; - -
.be sure ;of -the man he,deals with... He can: = -

:tellif he is a fair and honorable man, and canj -

‘contract.with him',according- to the money: - =~
imarket... In the city those'who!lend unders{ '~
standvery: well  the . character,and -standing: . L
‘of .thoge who_borrow, . And in thé counties; -

‘n'man i3 very:apt to know.to.whom he lends,: -

and takes'care of . the ‘security..; I think-we; -~ .
-cannot better the presentsystem. .- As to what! -

New York does, all I: can-say is .that Penn=;" .
:sylyania and Philadelphia, being,between us: -

'and New York, get along very. well:at six,peri.
cent. . And I cannot understand why capitali ..
should pass . through - Philadelphia and goito: . -
‘New York, especially when after:it geta there:. -

it;is.beyond the personal supervision of those . - - .

who own it, and is it the hands of the money: .
‘brokers :and capitalists - of-Néw-York, . who: .

will haveytheir percentage on alli the invest: =
‘ments they make.."1.do"not. think capital is. .~ .. .
sent there to any great extent.;.- I am, there-. :

fore; in: fayor. ofiretaining the present system,;. .
leaving contracts betweéen.parties.to the-ope-:.

rations-of the law as it now stands;; :-; 1.,

-The question recurred -upon;the motion.of: -
|'Mr;: DANIEL. to. strike iout ‘¢ six’’and.insert:

‘¢ seven’. a3 the logal rate of; interest, . - -.
.+ Mr, TH , A8 anQ
this question, and. they were ordered.. .. . ', .
The question was then faken, by.yeas and. .-
ndys, and :resulted—yeas 8,.nays 63—as. fol-

lows:; .|

Gale, Hatch,' Hopper, Parker,: Ridgely—8. 1'«

.. Yeas ~Messra. Abbott, .Cushing, Danie

", Nays—Messra;;Audoun, Berry, . of Prince;’. .
| George's, Billingsley, Blackiston, Bond,:Bris-: - .- L
‘coe, . Carter,..Chambers; ..Clarke, -Crawford,

‘Cunnin ghan}:_ﬂ‘,».g Dellinger; Dennis, Dent,: Du-.

3 ker, Edelen,: Galloway;. Hebb, ;-

Mitchell, Miller,; Morgan, Maullikin, Murray,, ..
Negley, Nymag,. Parran, Peter, Pugh,:Pur-;i -~
nel iﬁo

1o

Sch

_ling,‘Ssyp%s, Sykes, Thomas, Thruston, Turner,: . =
Vi glhfgnt';

. . K E R R .
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oMas called the yeas and nuys upon: L

Robinette, - Russell, - Bands;:; Schley;. =
sser, Smith, of Carroll, ‘Smith, of :Dor=‘ -«
‘chester, Smith,.. of. Worcester, .Sneury, .Stir-:~ . = .-

igkand,W,xlmer,Woo@en—Gs.'» TSR -



