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Maryiand.  Assuing then,aswemay (o, without disparaging
our ncighbours, that Baliimore can and will afford as good a
market for the products of the vast territory traversed by the
works with which we thus have connexion, as can be found in
any of the Atiantic citivs, and can be reached with greater facil-
itv, the inference is irresistible, that this work is destined to
render almost incalculable cu:‘.sb(montzai advaniages to the
State. ant viel! hera faprge revenue from her investments.—
‘v’im\'ifz’rg he work in this aspect, and believing that it will
specdity yield the fraitiomr that is oniy remotely anticipated from
otheps. your commi.tee bad no difiiculty in delermining that it
shonld be vigovously prosccuted to completion.  The only ques-
tion with them, was, shail the State or city supply the company
with the means, necessary for that purpose? After carefully
considering ail the circumsiances belonging to the question,
they deemed it piroper that the Joan should be made by the State,

The State is mach the Jarger creditor of the work, and has
preferved liens for the interest on all her advances, with the ex- .
ception of the interest on $250,000, loancd by the city, for which
there is a len prefered to the-lien of the State, for the interest
on her million loan. o ¢

The city in her corporate capacity, has already contracted a
debt of nearly five mitlions, for the advancement of internal im-
provement, independent of her iability, as a taxable po-rtimi of
the State, for nearly one halfof the debt contracted by the State,
for the same and other purposes; and in as much as the commit-
tee were of opinion that the bonds of the city would notbe rcaj-
ily availablic to the company, and in consideration of the relin-
quishment by tue city, of lher prefered lien for the interest on
$250,000, the committee determincd to reccommend the subsé.rip-
tion to be made as above.

Your committee have also theught it proper, as the State and
eity are largely interested in the work, as creditors by loan,
and {he former is to became more soj that they should participate
more largely in the divection and controal of the affairs of the

mpany. They also recommend vavious additional provisions

reference to charges, tolis &c. upon the road.  All which
iggestions are incorporated in the bill berewith presented,' the
assage of which is most resnectfully recommended by your
ommittee.
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