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The Committec on Internal Improvement, in obedience to an
order of the house directing them ¢‘to report what amount of
money has been borrowed, on a pledge of the certificates of the
stock of the State of Maryland, issucd last year, and what por-
tion remains uncxpended, submit the following as the resait of
their inquiries: |

That the Chesapeake and Olio Canal company, under the
resolution of last session, received from the Treasurer five hun-
dred bonds of five thousand dollars each—three lundred of
these bonds were remitted in April last to Mr. Peabody, their
Agent in London, with authority to hypothicate them for meney,
to be borrowed in that country. After a carcful examination
of the correspondence between that gentleman and the company,
it is ascertained that two hundred and sixty-five bonds
(1,825,000) have been hypothecated for, ($1,155,222;) That
thirty-five are still in his hands, and will be barely sufficient at



