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“Since the above call of three dollars per share wasque
another call has been made on the private stockholders for five dol~
lars, which is now also paid.” |

“It is deemed inexpedient to urge private stockholders to ad-
vance whilst the State remains in arrear, and best to await the is-
sue of general improvement in monied affairs of thls country, or
some legislative action to meet existing difficulties.”

“In thus indicating our willingness to await with patience any
measures which the wisdom of the leglslafure may prompt it to
tnke to meet and to obviate the existing financial difficulties of the
State, we will not withhold the expression of our confident hope,
that the interests of our peninsula will not be overlooked or ne-
glected by our rulers.

4th Inter. Have William Norris and R. Tmley paid the instal-
ments on their stock, in what manner has the same been been paid,
was it in cash or otherwise? If other wise, state particularly and
crrcumstantrally the manner in which it has been done; whether
the company is indebted to them, in what amount and for what
services?

Ans. In the year 1838, General Emory the President, and Gen-
eral Sewall a director, were appointed to proceed to Philadelphia,
upon the business of the company, and they were authorised
among other things, to make sale of stock, which before that time
had been forfeited, and to contract for engines and cars; upon
their return they reported to the board that they had agreed with
Wmn. Norris for the purchase of engines, and with R. Imley for the
purchase of cars, to be furnished as soon as they were required.
They further reported that Mr. Norris was to receive 100 shares
of stock and Mr. Imley 50 shares, and that the instalments as they
should becomme due on these shares, should be considered pay-
ment to the extent of the said instalments, on account of the ar-
ticles so to be furnished by them respectively. 'This transaction
was previous to last session, and was made known to the com-
mittee at the last session, as will be seen by my testimony on page
17, Gen. Sewall’s, page 49, and Gen. Emory’s, page 88, of the
prmted testimony of last year. No cash has been received from
_either of those gentlemen to my knowledge ; and the company by
its agreement is-indebted to them to the extent of the instalments
on their stock as they shall become due. The inducements for
making these contracts, were no doubt, for the purpose of procur-
ing these articles on terms most acceptab]e to the company, and
at a time when they should be required; and also for the further
purpose of disposing of stock which had been forfeited. 'The
company gained by this transaction, and made available to it all
the previous payments upon these shares, for these gentlemen
agreed to take them at their par value. I have no knowledge of
this negotiation, except as it was reported to the board by Gen-
erals Emory and Sewall on their return.

5th. Inter. Are the 100 shares held by Wm. Norris, and ﬁfty
shares of the capital stock of the Eastern Shore Reil Road Com-




