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‘Payments——
‘ ?

Forfeitures.

" but no forfeiture shall.take ’p?ce'after seven-dollars and fifty cents

' to such stockholder, as"well upon the money by him regularly pai

" Stackholders
“not entitled to

" wote unless
call for pay-
_ment is com-

plied with. -

E

'

 $ioners immediately  to close the, ‘books, and those only who ‘have

\ Schley, or -a majbrity of them, to’ cpin_duc,{)féjéfy; operation of ‘the

N

{his or her instalments of five dollars at the ‘time and in the man-

from interest and, not cntitled to dividend,. until such  instalmenys

- ‘payment made by the president and directors; and every stockhold-

.. LAWS OF MARYLAND. =
't "bks_.t'q.be,' ‘ope'x‘\'ed at -the place or j.)l}ac;‘es'iag-i'eéd,'upsm .at teq
o’clock in the morning, and continue the same zopsn until. five

2

o'clock in‘the afternoon, and if ‘the subscriptions shall exceed tlie
‘number-of. shares as ibove, thén the said commissioners. are here.
by _authorised so, tg; apportion_the "shares _subscribed among “the
seyeral subscribers, as_may reduce the whole ‘to the number.’to.be
subscribed- for;.but'if the sald subscriptions shall not be filléd up'on
the first day, the said _commissioners shall ‘have power to adjourn
from day to day until the whole number of shares shall be subscrib..
_ed for; and at'any time after the first day, when the said subscrip-
tions shall’be complete; it shall ‘be the daty of the said commis- ‘

gctually subscribed previous thereto shall be entitled to the “said
stock; and it shall be the daty of Gevrge Baer, John'Schiey, Johin.
L. Hardig'g,‘_‘] ohn. Graham," Ab"rgvham’,,S.h"r‘i‘\iel‘,‘ﬁ and’ -Ergﬁ'égi'ék A,

g:rdpqs‘ed institution until thiey shall be su erseded by the appoint-
xgént«ofdirqctd;s.f R T
33, JAnd be it ‘enacted, That every subscriber shall pay.t

o the coifi-
he time of

“missioners who shall attend for opening the ‘books, at
_subséribing for the same,” the sum “of ‘two dollars an ‘
" each share ‘that_shall be by him ’subsctibed, and each’ subscriber
shall within sixty days thereafter 'p:i‘y-t.,l{e"farther'gii_m of five dol-
lars, and ninety days thereafter the farther sum of five dollars, so
as to make up twelve dollars’and fifty. cents on each sh e, and the

rémaining’ thirty-seven and a'half_dollars on each share shall be
paid by such instalments,and at such times, as the directors shall
appoint, upon giving not léss than three months notice of such-de-

mand in the néws:papers in the county, and in some public print in
the city of. Baltitiiot‘;c,"»l;nd.teceiptsish 1l be given for the several
‘payments so ‘miade; but ‘when a subscriber. shall have paid‘the sum
‘of twelve dollars: and fifty. cents on each share; such subscriber
shall be entitléd to'receive a ‘cértificate, under 'the seal of the'bank,
“and‘subscribed by the president, for the number of shares by him
pt‘.her"hcld;', ST S " SR

4. dnd bet enacted, That if any stockholder shall’ fail to pay.

n’e'rjbe\fore'spgéiﬁ'e,d,*isfuc’hgsto'é,k‘holder‘_ahall'fdrf;it’ to the use of the.
‘company all monies paid antecedently to such’ failure or default,
o each share shall have beefi paid; butas it is requisite that means
shall be taken to securé the regular- piyment of thie subsequent in-
- stalinents, therefofe if] any stockholder shali fail to make regular
payment of any. instalment, after seven dollars and fifty cents hall

have been paidy such stockholder’s ‘'money in bank shall remain fice

1

orcall shall be: made.good, and the dividend thereafter to'be p

as upon the money -paid aftér default, shall be cdlchlatéd“:onl){_*fr !
the time ‘when said last instalment; was made good.
5. nd be it enacted,That no stockh 1dér shall“vote for a prest:

.dent and directors; unless he shall have complied with.the -¢alls of

er-may pay upon _as mapy shares as he pleases, agreeably to the
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