. Ses 1617
', ".'~‘. .

PPV

4

I3
'

Ql. e

* Court to lay
accounts be;
fore the genc-
ral asscmbly.

.

© LAWS OF MARYLAND. )

said Foad oF roads shall e compisted, and until a)l the cpsls, char-
‘mes, and-expense of effecling the same, shal ibe Tully paidl aud dis-
charged; and the “aggro ate amount of such expensds shall be li-
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gitilated-anil ascertained, and if"upon suchliquidation; or when the

capital stock of tlic said compaiy aall be jicarly éxpended, it'shall
o foundl that either ofthe sid capital stacks will bé “insuflicient to
complete that respective’ro "

sinplete’ 0afl, accordivg 1o Wb trug intont and mean-
inig of this'act, it shall and inay be Kiwful for the Said  preside
manigers and company; at a stited or’ special. meeting .to be con-
veriell according to the provisions of this act, or their own by-l aws,
to'“increase their number of shares to such” an’extent as shallbe
déemed suficient to-accomplish the work, and to réceive silbscrip-
tiong on original teims; and'demand the'moniey subscribed for: such
sharcs-in like manner, and under like penaltics, ag are herein brefore

provided for the original subscriptions; of as'shall e provided by .

awful for the Baid', president,

......

’ 9

their by-laws. ~ o e R
g5, nil be it enactéd, That tho court ef inspection aforesaid
Shiall af the cnd of every fhird year from tlie dato of these™ corpo-
“ratioig, until two years next after tho wholé or cither of ‘the-said

yoads shiall Le‘compléted, lay before the general ngSeinbly an’ab-
stvact of the accounts of the said Corporation, oil fho oath’oy affir-
mation” of the’ persous -~entrusted by the companics redpectively
avith " keeping ‘of " the" said “accounts, shewing the ‘whole of :the
‘miiount ‘oftheir capital éxpended ‘in’ the Prosccution. :of the 'said .
works, and of the* income and’ profits arising from-the gaid"tolls,
for and during the said ‘respective periods, together “with'an exact -
account of ‘thié costs and - charges of Keeping the said roads*in re-
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pair, and all otlicr coutingent costs and charges, 80 that the -cléar

. annual income and profits- thiereofl may De-nscertained andknown;

-

- Pvilege
anted, gene-

ral asscmblyto b
" pay (bx'roa.dS,,L-,? P By J R viloe " . .
&, . “pay all:or sither of the said ‘companics the amount of the custs of

and it at the-end’of two'years after eitherof the said “roads shall .

be completed from the beginning to'the énd thereof; it. ghdll“appear

" from the average ‘profits of the' said tivo ycars, that the'clear in-

come and profits will “not"beara dividend  of teq. por centuin per |

annum on.the capital stock of the éx{i@_l’dom’patny‘sp*'qxliciidéil,',"tl}en .

~it'shall and may be TawTul to and for'the'sqid president,' managers

-and company; to inerease ‘thio_to}ls herein before ‘allowved, so-mich
\][‘ibn;--c:iqh and--cvery. allowance thercof, -as will. l‘z{ysc‘-"th‘é‘- divi=-
dends up to ten per- centum;. and at the ‘end of tlie ‘thiree  years
thereafter the said’ companies ‘shall ‘on the oath’or. aflirmation of

the persons respectively'em loyed to keep'the accounts of the said

companics, vender . such like “stateents to the general “assembly;

nd~ at the end of ‘any such tviennial erind there shall be'a sur-
plus of tolls over and above satislying 'the” aforesaid-ten per cen-
Aum,-upon all or cither of the said roads, the said court of ‘inspece
fien shall have - power, and" is'herchy - authorised to receive such
“gurplus, and 'to'cmploy the’'same in purchasing out the stock of the
suid ‘i?badé'*réspﬁgtivcli’.: LT R T T

26, nd be ifienacted,” That: the‘genoral assembly -of Maryland

inay af any.period after all or either of the snid roads shall have
en’ completed,'ang year’s notice being given-to the stockhulders,

L

the'said road:or ronds, with such an interest ther¢on: as shall make

At-equalwith the tolls received “to ten per centum from’ the: invest-
ents, of their monies, and that thenceforwards “the tolls shall bo

- “ibject to the regulation of tho legislature,




